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chynumefleoe 3amevarHue om asmopoe

Ilpucmynas k oOaHHOU pabome, Mbl UMENU 3HAYUMENbHbIE 3HAHUS O MOl dnoxe,
coovimusax u peghopmax. Ho éce e u mbl ncuxono2udecku HAX0OUIUCL NOO 6030elCmeuUem
mpaouyuu, umo Benuxas Oenpeccus Oviia wem-mo 6pooe NpedonpedeseHH020 «D0HCbe2o
HAKA3aHUAY KANUMAiu3my, Heuzoexcno2o u usHadaioro cucmemnozo. A @.J]. Pyzeenvm no
mpaouyuyu 8bICMyNal KOPMUUM, KOMOPbIL Y8EPEHHO NpOGel CUCMEMHble NPeoOpa3o8aHus u
8bl6e/l CMPAHy U3 WMOPMA 8 MUXYI0 2A8aHb, 8 OMIUYUe OM e8ponelickux audepos. He ymansas
2PAHOUOZHOCMU MUPOBO20 Kpusuca, eadxchocmu auuynocmu D.J[. Pyzeervma (@HP) u
OZPDOMHOU 3HAYUMOCMU €20 pedopM, Mbl HONPOOOBAIU pACCMOMpemsb e20 KAK UYend
HenpeoonpeoeieHHbIX COObLIMUL, OelUCMBUll UCTMOPUYECKUX aKmMopo8 U B63aUMOOeUCcmEull
MHO2UX (DAKMOPO8 COYUATILHO-IKOHOMUYECKO20 U NOJUMUYECK020 Xapaxmepa. Benukxas
oenpeccus 0blIa UCMOPUYECKUM COObIMuUeM, HO e€é msaxcecms Oblid 680 MHO2OM
«PYKOMBOPHOUY, He 6ce Oelicmeus YYACMHUKO8 YOAUHbIMU, YMO HUYYMb He yMmaisem eé
3HaueHus u nocredocmeuil. Ypoxku @./]. Pyzgenvma naoo usyuamo u cevyac, a 6ecb KOMNIEKC
€20 Oelicmeull — 3mMo «Mamv 6cex PblHOUHbIX pepopmy. Taxkoce ommemum paznudus Cmpausl
pedpopmamopa D.J]. Pyszsenvma u e2o snoxu no cpagueruro ¢ pegpopmamu Jlynot oa Cungol 6
bpasunuu ¢ XX| gexe. DJ[P cpasicanca 3a ceou ykasvlt ¢ Bepxosnvim cyoom CIIA u 6
OCHOBHOM HACMOANL HA ceoem. A 6 Bpazunuu, eénoine eepoamuo, e2o moenu 66l NOOBEPSHYMb
umnuumenmy. CoomeemcmeeHHo, MOXCHO nonazams, umo Jlyna oa Cuneéa cnpasuincsa 6wvi ¢
pedhopmamu Pyzsenvma 6 1933—1940 22. ¢ CILLIA.

Mamepuan 6 danHom O0oknade opeanu3osawn ciedyiowum oopasom. Ilepewviii napazpagp
cooepoicum 6CMyRUMenbHYI0 4acmb, 8 KOMOPOU CMAsAmcs 3a0auu OAHHO20 UCCIe008AHUSL.
Bmopoti  napacpagp oaem kapmumny «3onomuix 20-x 22.» — nepuooa npoyeemaHus
aMepuKaHckou skoHomuku nocie lIlepsoi muposoi eoiunblt 6 1922-29 2o, koeda
cpopmuposanucy me npobremvl U OUCOANAHCHL, KOMOPblE 0CA3AEMO NPOSABUNUCL 80 8DEMs.

Benuxoii denpeccuu. Tpemuii napacpag) noceésawen ananusy npuduH 21yO0K020 NAOEHUs




akonomuxu CILIA ¢ 1929-1933 2e., neped npuxodom D.J[. Py3eenbma K nacmu, a makaice
Mot Kapmumsl, KOMOPY0 OH 8uden neped coovoti 4 mapma 1933 200a 6 denv unayeypayuu. B
YACMHOCU, 3AMPASUBAIOMC HEKOMOpble 00bEeKMUBHO BAJICHbIE Npobiembl (mapugrvie
BOUHbL U KpAX OAHKOBCKOU CUCMeMbl), KOMopbvle camu no cebe umerom 3Havenue 00 Haule2o
gpemeHu. B uemeepmom napacpaghe oaemcsi ananuz oeticmeutl npesudenma Pyssenvma 6
KII0Ye8blX 001acmsax e20 aHMUKPUZUCHOU NONUMUKU, KOMOpble OOHOBPEMEHHO CO30anu
ocHo8y nepecmpotiku uxHcmumymog kanumanuzma 8 CILIA. CoomeemcmeenHno, 6 namom
napaepaghe oaemcs xapakmepucmuka umozoe oesmenvHocmu DIP, ananuz usmeneHull
HeCKOIbKUX obnacmsax coyuanvHo-nonumudeckou scuswu CILIA (anekmopanbHule Koanuyuu,
BHeWwH s noaumuxka u op.). M uaxowey, wecmoil napacpag)h necem 6 cebe puHaIbHBIE

3amedarusl u 6 4acmHyHocmu pﬂ() YPOKO8, Komopbvle MO2ym UMeNlb 3HAYEHUE U 8 HAUE 6PDEMAL.

1. npogpeccop, 0.5.H.
2. opounapuwili npogheccop, HAYYHBLIL PYKOBOOUMEnb denapmamenma Mupogou skonomuxu HAY BIID
3. Asmopwi 6nazodapsm Iloruny Meonukogy 3a 00abWYIO NOMOWL 6 HOO20MOEKe MAMEPUAiog He MOIbKO Ol

UCNONB30BAHUSL 8 IMOLL pa6ome, HO U OJIS1 NOHUMAHUS asmopamil 6adNCHbLX ocobennocmeli paCCMampueaeMoﬁ noxu.
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1. BBenenue

cropusi Benukoii nenpeccunt B CIIA BbI3bIBa€T y OOJBIIMHCTBA YKOHOMHUCTOB U

MOJINTOJIOTOB CTOMKOE M OYE€Hb MPOCTOE Y3HABAHUE M0 KIIOYEBBIM CIIOBAM:
O®panknun [lenano Pyssenst, [[oH F3J16peﬁTl, «HoBbIi1 Kypc», BelHMKas 3JEKTOpabHas
koanuuua Py3BenbTa, OTMEHAa CyXOro 3akOHa, HMHOTJA €€ W MpHUe3]] aMEpPUKAHCKHUX
nmxeHepoB B CCCP. [lnsg SKOHOMHCTOB 3Ta 3M0Xa OTMEYEHA MHOTMMH BaKHEUIIMMU
MOHATHUAMU: 3aTSHKHOM arpapHbIi KPU3UC, aBTOMOOMIIbHBIN OyM, KOHKYPEHTHBIE JIeBaJIbBAITUH,
oupxeBoil kpax, Munyc 40% BBIIL, Ixxo3ed Kennenu B ponu nepsoro riaasel Komuccuu mno
IEeHHBIM OymaraM u Oupskam, 3akoH I nmacca-Cruroiia, cTpaxoBaHue OaHKOBCKUX JIETIO3UTOB,
OCHOBBI COLIMAJILHOTO CTPAaXOBaHUS, OOIECTBEHHbIE pabOThl M BKJIaJA B MPUKIATHBIC
ocHoBaHus Teopun J>xoHa Melinapaa Keiinca.

C TOYkM 3peHus UCTOPUM PKOHOMHKH M OpPTraHU3alMU PHIHOYHOI'O XO3SIIICTBa MEPUOJ
192040 rr. B CIIIA — 3TO0 31M10Xa aBTOMOOMIM3AlMKA ¥ MAaCCOBOW MMMHUTpaIuu u3 BocTtounoit
EBponbl. B MHCTUTYHHOHAJIBHOM IUIAHE — 3TO POCT «MOHOIIOJIMCTHYECKOTO Kamurtaiay. B
nuKie — 3to kpax 1929 roga u tpu roga Benukoi nenpeccuu, mOTOM AOJTUNA TSAXKEIbINA BBIXO]
U3 HEee U pa3BUTHE KeilHCHMaHCTBA. A yxe mo xoay 1930-x rr. ujger pa3BUTHE TEIEBUACHUS U
aBUAIMM, OJOKHMPOBaHHE UMMUTPAIIMH U CKPBITas OATOTOBKA K BOIHE.

B coBpeMeHHBIX HaM TEepMHHAaX caMa OpraHH3alus YKOHOMHUKH, COLMANbHAs CHUCTEMa
CTpaHbl OKa3aJach B «JIOBYLIKE» OIPEAEIEHHOIO 3Tala pa3BUTHs KanuTalu3Ma, KOTOPBIN
nepepoc CBOM MHCTUTYThI M IMOCTaBWJI MX Ha TpaHb pa3Bajia. Pa3zymeercs, OblIM BHEIIHUE
(akTOphl, ITOMY CIIOCOOCTBOBABINNE, — KOHKYPEHTHBIE JIEBATbBAIIMM BAJTIOT BEAYUINX CTPaH
(TO, OT Yero mpeaocTeperain Ha BcTpeue «Oonbloi ABaauatku» ocenbto 2008 roga). Ho B
IIEJIOM 3TO OB OTPOMHBIN 110 BaXXHOCTH IpoIiece pehOpPMUPOBAHUS «CTAPOTO KAUTATIU3IMAY,

CTOJIb OTJMYHBIA OT KaracTpo( BETUKHUX EBPOIMEHCKUX AEp:KaB M CKaHIUHABCKOTO (TOcIie

! Galbraith J.K. “The Great Crash 19297, 1954. Publication: A Mariner Book, 1997.




Bropoii MupoBoii — 0OIIEEBPONEHCKOr0) «aHTUKOMMYHHCTHYECKOIO  COLUAIM3May.
AMepuKaHCKas 3JUTa CyMella HalTU BBIXOJl U3 MHCTUTYLUOHAIBHOUN «JIOBYIIKH», COXPAaHUB
NEMOKpATUIO0, HE3aBUCHUMOCTb CYJIOB, NPUOPUTET YACTHOTO MPEANPUHUMATENBLCTBA. Y CIEX
3TUX pedopM B CpPEeIHECPOYHOM IMEPUOAE CHOCOOCTBOBAI CO3/JAHHUIO AHTUTHTIEPOBCKOU
KOQIMIIMM, & B JIOJITOCPOYHOM IUIaHE PEHIMJIach CyAh0a AKOHOMHUYECKOTO COPEBHOBAHUS C
«KOMMYHUCTUYECKUM IKCIIEPUMEHTOM).

B 1955 roay Jixon I'anbpeiir? omy6nukosan cBoto kuury “The Great Crash” (HeymadHo
nepeBeICHHYI0 Kak «Benukas nenpeccus») ik COBPEMEHHUKOB 3TOTO TPaHIMO3HOTO KpU3Hca
1 TIOCJIeNyIoNmero rnepuoga Bropol MupoBoii BoiHBIL. B Oousblneil cremeHHM oHa W ceddac
JTOMUHHUPYET B CO3HAHHUU, XOTS O TOM BPEMEHHM HAIMCAaHO MHOT'O HMHBIX (DyHIaMEHTAIbHBIX
pabot. B 3T0M CBsI3M aBTOPHI CTABAT Mepes CO00M HECKOJIBbKO B3aMMOCBSI3aHHBIX 3a/1a4.

Bo-niepBbIX, MpeooNieTh WILIIO3UI0 «BCEOOIEH OCBEIOMIIEHHOCTH» M SCHOCTH 10
OTHOIIEHUIO K TOM 3moxe. OHa HaMHOTro OoJiee ClIoKHA U MHTEPECHA, YeM Ha0Oop KIHILE, XOTS
¥ OHM MHOTOE 3HayaT B CHJIy OFPOMHBIX MacimTaboB 00beKTa.

Bo-BTOpBIX, AaTh MOHUMaHUE O COLUATBHO-KOHOMHYECKHX B3aMMO3aBUCHUMOCTSIX B
xoze (opMUPOBaHUS MPEANOCHIIOK KPU3HUCa, €ro Xo/a 1 Xapakrepa pedopm npu nepexozae K
HeycToiunBomy mnoabemy 1930-x rr. B »ToM OTHOIIEHMHM Ba)kHa TakKKe HCTOpUYECKas
cneruduka CIIA B oTnnyme OT TPaJUIIMOHHOTO €BPONEMCKOro MyTH Pa3BUTHSL.

B-Tperbux, Mbl B3IJISTHEM Ha 3Ty UCTOPHUIO I1azaMu 3KOHOMHUCTOB 2020 ropa, KOTOpbIE
Ha0JII0/1al0T, MO-BUJUMOMY, HOBBII CHUCTEMHBIM KpU3UC MHUPOBOro pa3Butus. OHM HILYT B
BBIIAIONINXCS TIPUMEpax MPOIUIOro yKa3aHWe Ha OCHOBHBIE HJIEHU, KOTOPbIE MOTJIM OBl HE
TOJILKO TMOMOYb B BBIOOpE MYyTH, HO U M30€XaTh CTOJIb T'yOUTEIbHBIX PEBOIIOIMOHHBIX
METOIOB, TPAXXKJAHCKUX KOH(IMKTOB U TeM 0oJiee BOIH.

Kputnuecku BaxKHbIN BOIIPOC — KaK B YCIOBUSIX TSHKEJIOTO KpU3MCa aMEPUKAHCKAsl AJIUTa
CMOIJIa OCMBICIIMTh TPOUCXOJsIIee, CPOopMyIUpOBaTh HAOOpP MPAKTUUYECKUX pELICHUN U

IIPETBOPUTH UX B kM3HB? Kak OHM MOIJIM pemuThes Ha paaukanbHble marn? M ato HecMoTps

? Galbraith J.K. Op.cit.




Ha TO, YTO B PsJI€ aCMEKTOB OHU YIIEMJISIIM MHTEPECHI TEX WIIM UHBIX «OTPSAI0BY» (PUHAHCOBOIO
Kanurasa Win Jaxe (UHAHCOBOW AJIUTHI B IIEJIOM, HAIIPUMEp, BBEJIEHNE BHICOKMX HAJIOTOB WM
HAJIOTOBBIX MpoBepok. Benmkas nenpeccus Hayana 1930-x rr. B mupe Oblla JOCTATOYHO
TSOKENIOM M JIIUMTEIbHOM, 4YTOOBI co3/aTh yrpo3y dvacTHo coOctBenHoctu B CIIIA. B
I'epmanuu B 1933 roay x Biactu npumen ['mtaep. B CCCP yxke 15 ner pasBuBaics
UJEOJOTUYECKU NMPUHUIUIINATIBHO BPaKACOHBIA COLMAIN3M, HECMOTPSl Ha BCE OXHUAAHUS €ro
Kpaxa.

BceoObemmmtomumii  xapakTep Kpu3uca BbIpaXalics B TAJCHUU TMPAKTUYECKH BCEX
MOKa3aTeneil 93KOHOMUYECKOM aKTUBHOCTHU U COLMAJIbHBIX MIAPAMETPOB U B MOJAPHIBE TOBEPUS K
JICHCTBYIOIIMM HMHCTUTYTaM M Bepbl B Oyayllee CTpaHbl. BbIXOA M3 Takoro Kpusuca B
YCTOWYMBBIN COLUANBHO-TIOJINTUYECKUN PEKUM U oOecredeHre paboTOCIOCOOHBIX YaCTHBIX
WHCTUTYTOB, MYCTh JaJIEKO HE cpa3y, U ObUIM TJIABHBIM AOCTHXkeHUEM pedopM. CoOCTBEHHO
caM 3KOHOMMYECKHH pOCT men TpyaHo a0 BerymuieHus CIIA Bo Bropyro MHpOBYIO BOMHY.
Hu BBII, v nuyHoe noTpebiieHne Ha AyIry HaceIeHus, HU SKCIOPT WJIK UMIIOPT HE JOCTHUTIIN
ypoBHs 1929 roma. IIpomblluieHHOE MPOU3BOJACTBO MPEBBICKIIO €ro Toibko B 1940 rogy c
POCTOM BOEHHBIX PAaCX0JI0B, a TOCYJapCTBEHHBII JOJT BBIPOC 3a 3TH roAbl B 2,5 pasa.

Barnsang wa xapaktep pedopm DJIP, mpeoOpa3zoBaHME HHCTUTYTOB B COBPEMEHHBIX
TEpMHUHAaX BIOJHE MOAMNANaeT MOJ MOJHYIO KaTEropHio GHHKJTIO3UBHOCTHY. 3aMETHM, 4TO
cucTeMa HMHCTUTYTOB, KOTOpas CO3/AaBajach B Xo0j€ peopMm, HMena MPOJODKUTEIbHYIO
MpeabICTOpUI0 B aHTUMOHOMNoNbHOM Tpeke CIIIA u He ckimajapiBanach Ha «IIyCTOM» MECTE.
31ech BaXXHO HE IOTEPATh IPEEMCTBEHHOCTb AMEPUKAHCKOM IPE3HUJIEHTCKON IOJIMTHKH,
MpPUYEM OTYACTH «BHYTPUCEMEHHOI», MOCKOJIBbKY UAeH OOpbObl ¢ MOHOMOJIUAMHU, MOAJIEPKKU
TPaAUIUMU JKYPHAIUCTCKUX paCCIEJOBAaHUM, 3alIUThl MOTpeOUTeNeld M OXpaHbl MPUPOJbI
CTpaHbl OBUIM 4YacThIO «decTHOro kKypca» (“Square Deal”) mpesmmenra-pecnyOnukanma (u

nanpHero poacteenHuka @.J[. Pyssensta) Teogopa Pyssenbra (1901-09 rr.). Camoe BaxkHOE,

3 Amxemoriy ., Poouncon Ix. «Ilouemy ofHu CTpaHbl OoraTeie, a apyrue oeaupiey». M., «Axkty, 2012, c. 426-440.




91O cTOUT OTMETUTHh — T. Py3BenbT ognuMm u3 mepBbix (B 1910 romy) mocraBmii Bompoc O

4,
cHIKeHuHU HepaBeHcTBa B CIITA™

(41

| stand for the square deal. But when | say that | am for the square deal, | mean
not merely that I stand for fair play under the present rules of the game, but that | stand
for having those rules changed so as to work for a more substantial equality...

»»

Msl nonaraem, uto pedopmbl Hadana 1930-x rr. MOryT OBITH PacCMOTPEHBI M Kak
IIPEOJIOJICHUE «JIOBYILIKI» Pa3BUTUsA. KOHEYHO, TEOpUH JIOBYIIKM CPEIHErO YPOBHS Pa3BUTHSI B
2000-x TT. BRITISASAT JAICKUMHU OT Tpanawo3Horo kpusuca 1930-x rr. B CIIIA. Mb1 Buaum
SKOHOMMYECKMH  KPU3UC  HMHIYCTPUAIBHOTO  OOIIeCTBA  T'MTAHTCKUX  MPOIMOPIHIA,
MIPEOJIOJICHHBIN Ha MyTSX MEPECTPONKH MHCTUTYTOB, KOTOpbIE B OyayIieM (uepe3 MOKOJIEHHE,
B 1960-x rr.) cnocoOCTBOBalM TMepexoAy K MNOCTHHIYCTPUAIBHOMY pa3BUTHIO. MBI
paccMarpuBaeM coueTaHHe OOBEKTHUBHBIX BHYTPEHHUX JUCOATaHCOB Pa3BUTHS PBHIHOYHOTO
xo3siictBa CILIA, skoHMUYecKoro pocta, PUHAHCOB U COLIMANIbHBIX MPOOJIEM CTPAHBI.

Ho pemanuce Torma cXonHbie 3aJaud: TEpPeCcTpPOWKa OTHOIICHWH COOCTBEHHOCTH,
TPYJIOBBIX OTHOILIEHUH, Bceil (MHAHCOBOM cdepbl M TOCYAApCTBEHHOIO peryiupoBaHus. U
pelanuch OHM B pPaMKax YCTOWYMBOM IMPABOBOM CHCTEMBI, JEUCTBYIOIIEH IEMOKpaTUU M
HE3aBUCUMOCTH CYAE€OHOW CHCTEMbl — BCE CTOJb Ba)KHbIE M 3HAKOMBbIE MPOOJIEMBI
COBPEMEHHOT'O Pa3BUTHUSI HHCTUTYTOB.

VIMeHHO 103TOMY, MBI CUMTAeM, 4TO «pedopMbl Py3BenbTay oka3alid 3aMEeTHOE BIMSHHE
Ha pbiHOUHBbIE pedopmbl XX—-XXI BB. Jleno B ToM, yto 0 Hayana 1930-x rr. Mbl BHIETU

JJIMHHYIO Oe1b HYaCTHYHBIX HHCTUTYUHUOHAJIbHBIX, COIIMAaJIBHO-3KOHOMHNYCCKUX nu

* Carson C. “25. Political Experimentation: The Four-Year Plans”, October 1, 1966.




MOJINTUYECKUX NpeoOpa3oBanuii B Benukoopuranuu, @pannun (ot Hamosneona u nocne Hero)
u I'epmanun (mpu bucmapke), HO 3HaUUTENBHO MEHEE MACIITAOHBIX U YCTOMYMBBIX B APYTUX
cTpaHax. ABctpus u Typuus nepexwid CBOM MMIIEpUH, HE CyMeB ajanTthpoBaThcs. Poccus
TaK ¥ HE pelnia «3eMeabHbId Bonpocy Mexay 1861 u 1913 rr., uro cromsio el MaciTabHOM
peBoOIOIMHM U nocaeayromux npodneM. «Benukas nenpeccus» B CLIA 1o MHTEHCHUBHOCTH
NOTPSACEHUH Jana OCHOBaHUSA JUIsl OOJBIIMX HWHCTUTYLHOHAIBHBIX MPEeoOpa3oBaHUIl.
Konnenrpauus pepopm Ha mnepBoMm cpoke mnpesuaentctBa @.J1. PysBenbra sBisinach
MONBITKOM O0ECHeUYnTh HE TOJIBKO BBIXOJ W3 PELECCHMH, HO M CTPaXxOBOYHBIE MEphI B
couuanbHOM IjaHe. Ho B uTOre CKiaabIBaeTCsl KOMIUIEKC CHUCTEMHBIX IpeoOpa3zoBaHMIA,
KOTOPBIN AaeT TpaHc(hopMaLnio HHCTUTYTOB, KaK CKa3ajlu Obl MapKCUCTHI, OT OJHOM CTaIUH K

OPYrou CTauy KalnuTaaInu3Ma.




2. Jlecathb jet 0yma: ot IlepBoii MupoBoii BoiiHbI 10 kKpaxa 1929 roxa

HEIHUM (QOH nedarenpbHOCTH Py3BenbTa OBLI OYEHb TSKEIBIM — MHpPOBast

nenpeccus, HapacTanue Qammuszma, arpeccust Utanmuu u Anonun. BayTpu ctpansl
OTPOMHBIN IPUTOK MUTpaHTOB 1920-x rr. cMeHmics orTokoM B 1930-x rr. B 1932 rony, B rox
BBIOOPOB, TMpombliiuieHHoe mnpou3BoAcTB0 CIHIA gocturino MuHUMYyMa. MUHHUMAalbHBIN
ypoBenb BBII Ha nymy Hacenenust ormedeH B 1933 rony — nagenue Ha 48% 1o CpaBHEHUIO €
1929 ronom (442 nomn. mpotuB 847 momn. B Tekymux 1eHax). [lepBas mupoBasi BoiHa BO
MHOIOM paspymmia EBpormy B TOM BuIe, B KOTOPOM OHa CIOXWJIACh Iocie BeHckoro
koHrpecca 1816 roga (mwtoc oobenunenue Mrtamuu u 'epmanun). CILIA BeICTynHIN BaKHBIM
Y4aCTHHKOM KOATHIIAH, 0OSCIICIHBIINM TT00eTy Ha ITOCICIHEM dTalle BOMHBL.> AMEPHKAHCKAs
MUTa BXOJWJA BO BKYC Y4acTus B pelleHHH MHUpPOBbIX mpobieM. Hakonern, CIIA Onun
HMCTOYHUKOM OTPOMHBIX PECypcoB U yOexwuiieMm aisi OexeHrieB. Ho kKoHer, BOWHBI MpHHEC
KpU3UC U MAJICHUE LIEH Ha DKCIIOPTHYIO CEIbCKOXO3SMCTBEHHYIO NPOAYKUHUIO. J[IMTEnbHBIN
arpapHblii KpU3UC HMEJ MEXJIYHApOJIHBIA XapakTep, W BbI3BAIl OrPOMHBIE JOJITOBbIE
npobnemsl ¢GepMepoB BHYTpU CTpaHbl. Pa3BuTue aBTOMOOMIECTPOEHMSI CIOCOOCTBOBAJIO
MOBBIIIEHUIO MOOWIBHOCTH HACEJICHUS U JJAJI0 TOJTYOK POCTY, HO TaKKe MOPOIUIIO HOBBIN THII
«aBTOMOOWMIIBHBIX» CIIaJI0OB — 3aBUCUMOCTh XO3SIIICTBa CTpaHbl OT KOJEOAHHI cCIpoca B ATOU

HOBOW OTpaciiu.

® Poccust Gbla BhIBEJCHA W3 BOMHBI B Hauane 1918 roma, m IepMaHms yke CTaBHIA 3a/ady BHIMTPHIIA M HA 3aIaIHOM
¢ponte, xoraa BriroueHne CIIIA B akTHBHBIE JeHCTBUS pE3KO H3MEHIIIO CUTYAITHIO.
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Hcmounux: Bicentennial Edition: Historical Statistics of the United States, Colonial Times to

1970.

Karactpoduueckuit kpuszuc 1929-1933 rr., kak MbI monaraem, He ObII HEU30CKHBIM B
YaCcTH Psijia €r0 OCTPBIX PopM, 0OIIIEH TSHKECTH U TaKe MOCIe0BaTeIbHOCTH coObITHi. Ho ero
MPEANOChUIKA OBLTM  OYEHb CEPbEe3HBIMH: HEPEIICHHbIE TPOOJIEeMbl U TUCOATIAHCHI
HaKaIuIMBaJIUCh cO BpemeHu llepBoil MupoBOi BOMHBL. OQHAKO MPEKIE YEM «OKYHYTHCS» B
TSDKENIbIe M HEBECeNble MOAPOOHOCTH Kpaxa, Mbl Obl XOTENH MOAYEPKHYTh, uTo 1920-¢ TT.
OblTM BpeMeHeM rpomaaHbix To3uTuBHBIX TepemeH B CIIIA. PoxmaemocTs B cTpaHe B
cpenneM Obuia paBHa 2,15% B roa, uMMUTpanus-OpyTTO cocTaBiisiia 4,3 MITH. 4elIOBEK, a
HETTO — 3 MJIH., TaK YTO HaceneHue Bo3pocio ¢ 106,5 no 121,5 muH. yenoBek. OT KPU3UCHOTO
(pexonBepcus u npoyee) 1921 roga no 1929 rona BHII na nymy HaceneHust Beipoc ¢ 641 1o

847 nmomi., Tak 4TO ONIYyIIEHHE OJIaromony4yusi ObUIO €CTECTBEHHBIM W CONMHMIHBIM. 3a 1920—
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1929 rr. o6puio moctpoeHo 7035 Tteic. nomoB (M3 Hux 1673 ThIC. ¢ «Tpems u Ooiee
KBapTHpaMu») U mnpogaHo 32,3 MIH. «4epHbIX» aBToMoOwWiIed. Jlo6aBuUM JUIsl THOJIHOTHI
kaptuHbl, yto K 1930 romy mouru 70% 3manmii, B Tom uucie 10% depm, umenu
ANEKTPUIECTBO, 45% cemeit umenu paauo u 40% — renedoHsI.

[IpombllIUIEHHOE TMPOU3BOJCTBO BBIPOCIO BTPOE, a MaccoBas 3JeKTpuduKanus
MIPOM3BOJICTBEHHBIX  IPOLIECCOB  oOOecreumna  CpedHEroJoBble  TEMIBl  IPUPOCTa
MPOU3BOAUTEIBHOCTH TPyla B 3KOHOMHKE B 5,44%, a MpOU3BOAUTENBHOCTH KaluTala — B
4,21%.° B 5TH TOxBI OBUIH CHENAHBI KONOCCATIBHBIC WHBECTHIMH B uHppacTpykTypy (B
YaCTHOCTH, B aBTOMOOMJIbHYIO) M TPOMBIIIIEHHOCTh. Ha mpakTuke 3a 3TO JecsITuieTue
aMepUKaHCKasi 3KOHOMHKA [0 TEXHUYECKOMY YPOBHIO U 110 NMPOU3BOJUTEIHLHOCTH OTOPBAJIaCh
OT OCTAJILHOTO MUpA.

JIBa kpuszuca 1924 u 1927 rr. ObUIM OLIYTUMBIMU MO TIyOWHE, HO KOPOTKUMHU, U OHU
CO3/1aJI OIACHOE OUIYLIEHHWE TOro, YTO KPU3UCHI — 3TO TSKEIOE, HO «HOPMallbHOE» U
CPaBHUTEJILHO HEJI0JT0e sIBJeHHE. B 4acTHOCTH, Takoe OIIYIIEHUE ChIIPaIo HETaTUBHYIO POJIb
B NEPBBIA TOJ OOJBLIOTO KpU3HCa, MOCKOJBKY OCIaOWIIO TPEBOTY BiacTed M 00IlecTBa B
1929-30 rr., moka majaeHHEe HSKOHOMHUYECKOW AaKTHMBHOCTH €II¢ HE BBIILIO 3a IPEISb
NPEIbIIYIINX COOBITUI aHAJIOTUYHOTO POJIa.

[Tox sTuM TYpOYJEHTHBIM, HO BECbMa YJauHbIM NEPUOAOM pa3BUTHs d3KoHOMuKHU CIIA
[IJTK TPOLIECCHI, KOTOPBIE CO3/1aBaIM MOTEHUHUAIbHbIE YTPO3bl CTAOMIBHOCTH POCTa. DTO TE
nucOanaHchl U MPoOIeMbl, KOTOPbIE MOCTOSHHO pa3pelIaloTcsl B X0J€ pocTa U MHHOBALUH, HO
TaK)K€ U C IIOMOIIbIO KPU3HUCOB.

[Togbem 20-x rr. OOBIYHO BCHOMMHAIOT HECKOJIBKO OTCTPAHEHHO OT IOCJIEIOBABLIETO
kpaxa. Ho 0e3 xoTs Obl KpaTKOro aHaiu3a MpoOjieM B pealbHOM SKOHOMHUYECKOW >KHU3HU

MPEINOCHUTKNA BEJIMKOTO Kpaxa OCTaHyTCS HEesiCHBl. B nmanpHelIeM Mbl yBUIUM, YTO TITyOHHA

6 Devine W.D., Jr. “From Shafts to Wires: Historical Perspectives on Electrification.” The Journal of Economic History 43
(1983): 347-372, table 3.
Smiley G. “The US economy in the 1920s”, P.15, Table 3.
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KpU3HCA, UIMTEIbHOCTb, KOHKPETHBIE IapaMeTpbl M OCOOEHHOCTH OBUIM OIpEAEIEHBI
JIEUCTBUSMU aMEpPUKAHCKUX BIIACTEeH, peakuueld Ou3Heca, HaceJIeHMs, OM3Heca TOPIOBBIX
KOHTPAreHTOB JIPYI'MX CTPaH U UX JEHEKHBIX BiacTel (Kypchl BAJIIOT U T.I1.).

Ha mporsxenun 20-X rr. copMHpOBaIoCh HECKOJBKO TSKENBIX MPOOJIEM, KOTOpbIE
BHECJIM CYIIECTBEHHBINM BKJIaJl B 000CTpeHHE CUTYallMH B KoHLE aecsTuneTus. [lpexne Bcero,
3TO Hekoropble mocneAcTBusi IlepBoil mupoBoil BoitHbl M aktuBHOro ywactus CLIA nHa
CTOPOHE AHTAaHTHI.

HauGonee panneil u oueBuaHoi npodiaemoit 6611 arpapusiii kpusuc B CLIA. Orpomublit
CIPOC Ha MPOJOBOJILCTBHE BO BpeMs BOIHBI BbI3Bajl pocT mpousBoacTsa B CIIIA, Ho dpepmepsl
pacIIMpsiIM IPOU3BOJACTBO B KpeAuT. Il0 OKOHYaHMM BONHBI IPOM30LUIO €CTECTBEHHOE
NajJieHHe 1IeH Ha CEeJIbCKOXO03SMCTBEHHYIO MPOAYKIMIO U COKpalleHNE (PU3NUECKOro Crpoca Ha
arpapHyio npoaykuuio B EBpome, MOCKOJIBKY  BOCCTaHaBIMBAJIOCh  COOCTBEHHOE
pon3BoACTBO. [Ipy HU3KUX LIEHaX BBICOKAs 33JI0JKEHHOCTh aMEPUKAaHCKHUX (hepMepoB cTana
XPOHUYECKOW U ChIrpaia CBOIO POJIb B AAJTIBHEUIIEM.

OAHOBpEMEHHO C 3TUM HaJl BCEMU rocyAdapCTBaMM BHCela Mpolsiema J0IroB. 3a TpU
rona BoMHBI (1916—-1919 rr.) IlpaBurensctBo CUIA yBenuuwmiio CBOM AOJAT, MO CYUIECTBY
BHYTpeHHUi, ¢ 1,2 no 25 wmipa. pomn.” Dru cpelncTBa ObUIM TMOTPAau€Hbl HA MOMOIIh
COIO3HHMKAM C MX J0JATroM B 12 Mipa. 1oi1., B TOM yucie 5 mipa. y BenukoOpurtanuu u 4
mipa. y ®pannuu. OTO BBIHYKIQJIO JaHHBIE CTpaHbl BBIIIJIAYMBATh OLIYTHMBIE CPENCTBA
HltaTam, Tak 4TO caMd OHM MOCTApaAJIUCh MEPEIOKUTh IJIATeKU Ha penapanuu ['epmanuu ¢
TSKEJIBIMU OCJIEACTBUSMHU JUIsl BHYTPEHHEN 3KOHOMUKHM M IOJMTHKM THociaenHed. Pacuersl
penapauuii JIx. KeliHca Mornu cratb OCHOBOW AJisg Oojiee HM3KUX IUIaTEXel Mpourpasiieit
BOIHY CTOpOHOH, /Ui Oojee ycroifunBoro pasutus ['epmanuu B 1920-x rr. u, BO3MOXHO,
MHOro xona wuctopuum I'epmanun u Mupa. Ho oHuM He ObuUIM TOpPHUHATHL JepKaBaMu-

HO6€21HT€HBHPIH3MI/I, B TOM YHCJIC, ITIOTOMY 4YTO GBpOHeﬁHBI, BUIUMO, XOTCJIM BBIIIJIaYMBATH

" Greenspan A., Wooldridge A. Op.cit.
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ngonru 1llTaTaM 3a BOGHHYIO OMOIIb JICHBTAMH POUTPaBIIeil cTopoHsL.’ OTMETHM TaKxke, 94To
M0 OKOHYaHUU BOMHBI €BPOIEHCKHE JEp>KaBbl YCTAHOBWIN 3aBBIIICHHBIE KYPChl CBOUX BAJIIOT
B 30JIOTOM CTaHJapTe M OoOpeKiu ceOs Ha Ooibline TOoproBbie aucOanancel B nonb3y CLIA,
KOTOpble MOKpbIBaIHCh 3050TOM. s camux CIIIA sta curyanus o3Hayajia Mepexoi oOT
TPaJAUIIMOHHOTO 3aMMCTBOBAHMSI KalUTajioB B EBpomne K KpeAUTOBAaHHIO, B TOM YHCIE CTpaH
JlatuHckoil AMeEpHKH, M CO3JAHMIO HEHAJEXKHOro KpPEAUTHOro NOpT(Ens, KOTOPbIA
BITOCJIEJICTBUU OOPYIIIUJICS B XOJI€ KPHU3HUCA.

Ha cnenyroiee MecTo Mbl CTaBUM BaXKHYIO OLIMOKY «CYXOro 3aKOHa», 0a3MpOBaBLIYIOCS
Ha PEJIMTUO3HBIX IIEHHOCTAX. [locneacTBus OMMOKHM HE MPEOI0JICHBI IO CUX TOpP MOTOMY, YTO
«madus 0eccmepTHay. Peus uuet o “prohibition” — 18-it monpaBke k KoHcTuTyIMH, KOTOpas
Oba oTMeHeHa 21-i mompaBkoit B 1933 rogy. Mel He MoxkeM B 3TOH paboTe MOapOOHO
OCTaHOBUTBHCS Ha BpeJie 3TOM UIMTEIHLHOM HCTOPHH C «CYXHM 3aKOHOM» — 3alpeToM Ha
MIPOM3BOJICTBO, TPAHCIIOPTUPOBKY U NpoAaxy (HO He ynoTpebienue) ainkorons. CoBpeMEeHHbIE
HaM OIICHKU B OCHOBHOM OTPHUIIAIOT MOJE3HOCTh «CYXOT'0 3aKOHAY JISI MOPAJIBHOTO COCTOSIHUS
Y 370POBbSl HALlUM WM )K€ CUMTAIOT €€ MO3UTHUBHBIEC 3(PPEKTHI SABICHUIMU KPATKOCPOUYHOIO
xapakrepa.’ JIeHCTBUTEIIBHO, YPOBEHD [OTPEOICHNS aTKOTOIS MOCIE OTMEHbI 3aIpeTa ObICTPO
BOCCTaHOBMJICS M CTaJl BO3BpallaThCs K MpekHEW HopMe. B wacTHOCTH, 1€ BO3BpaT K MOYTH
MCYE3HYBIIEMY MTMBY BMECTO KPEMKUX «IOAMOJIBHBIX» HAMMTKOB, HO PAcXo/bl HACEJICHUs Ha
BBINMBKY, BO3MOXKHO, Ja)K€ M TOrJa HE CHWXKAIUCh (MWIM OBICTPO, JOPOrO M HE BCEraa
KayecTBEHHO). 3aT0, M0 OLEHKAM, aMEpPUKAaHCKOe Ka3HAYeHCTBO MOTEPSUIO 32 3TU JIBEHAILIATh
ner nopsiaka 11 mapa. nosut., KoTopsle Obl OUY€Hb MPUTOMMIMCH JJIS MOTAIICHUs J0JIra WM
KaruTanmmsanin 6aHkoB.'® BMecTo 9TOro, pe3soHHO MPEIIONOKUTE, YTO 3TA A0S LECHBI BUCKH,

" HC TOJIBKO HAJIOTHU, AOCTAJIACh MOAIOJbHBIM IMPOU3BOJUTCIIAM U Z[I/ICTpI/I6BIOTOpaM 1 Macce

8 Keitne k.M. «dxoHomudeckne mocieactsus mupay (The Economic Consequences of the Peace), 1919. Pacuersi
penapanuii JIx. M. Keiitncom Obutn crenanbl Ha 6a3e crmocoOHocTH ['epMaHWW IUIATUTh, HO TMOOEIWBIINE COIO3HHUKH
YCTQaHOBHJIM MX Ha 0Oojiee BBICOKOM ypoBHe. Bo Bpemsi kpusuca 1930-x rr. goaru esponeiines Obiim (repudiated)
OTMECHECHEI.

® Thornton M. “Alcohol Prohibition Was a Failure”, Cato Institute Policy Analysis No.157, July 17, 1991.

19_erner M. “Prohibition: Unintended Consequences.” PBS, Public Broadcasting Service.
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MEJKHUX MOJIMOJIbHBIX 3a0€rajloBOK (IIMKapHbIE MOANOIBHBIE 3aBE/ICHNs OO0JbIlIE BCTPEYAIOTCS
B punbmax [omnmuByna). JIbBUHYIO OO YIYHIEHHBIX HAJOTOBBIX JOXOJOB, BUIUMO, MOXKHO
0003HAYUTh KaK «H0Ji0 Madun». Madus xe cozaBajga CBOIO CUCTEMY KOHTPOJS M BBIpOCIIA
BMECTE C HEM30EKHON KOPPYHIMEN HIMEHHO Ha «CYXOM 3aKOHE».

OrpoMHy10 poib B 1920-X IT. chIrpajo CIEKyIATHBHOE pa3BUTHE (PMHAHCOBOTO CEKTOpA.
[loTpsicenus Ha Oupxax, OAaHKPOTCTBA OAaHKOB — HEYTO BIIOJIHE PErYJSIPHOE B PHIHOYHOMN
HSKOHOMHKE — 3TO BOMPOC MaciiTaboB W MoMeHTa. [loctarouHo macmitabHoe OaHKPOTCTBO
O0ankoB (kak B 2008 romy), mnpoucxoisuiee B YCIOBHUSX NEPETrpeTod SKOHOMHUKH,
MEPEKPEIMTOBAHHOCTH TEX WJIM HMHBIX CEKTOPOB pPEANbHOM AKOHOMHKH WU (DHHAHCOBBIX
ICcOaIaHCOB, MOXKET OKa3aThCsl TPUTTEPOM, KOTOPHIN BBI3OBET LIETIHYIO PEAKIIUIO U JaBUHY.

KomoccanbHbiii  BBIMYCK HOBBIX aKIMH, B TOM YHCIE€ MPUBHICTHPOBAHHBIX,
KOPHOpaTUBHBIX obOnuramuii men umMeHHo B 1927-1929 rr. «Kpax VYomn-ctpur» 24-29
okTsA0ps 1929 rona mpowu3solen mociae pocta Kypca akiui ¢ 1926 roga BIBoe — mpu pocte
BHII nume Ha 10%, a mpoMbIIIEHHOTO Mpou3BoAcTBa Ha 15%, Toraa Kak KOpropaTUBHBIN
JIOJIT 3a TpH rojaa BeIpoc ¢ 76,2 no 88,9 mapa. monn. IleperpeB (puHAHCOBBIX PHIHKOB OBLI
HACTOJIKO OYEBHUJCH, YTO BBI3BAJl MAHUKy M OOBaJl MPOJaX aKIMi B HAACKIE COXPaHUTh
HAKOIUICHHBIN BBIUTPHILI B UX IIEHE.

Ho B 3T0i1 Ha BUJ IPOCTON KapTUHE CKphIBANACh €lle U mupamuaa GOoHAOB U OAHKOB C
MEePEeKPEeIMTOBAHHOCThIO. [[muTensHOe cocTosiHME «ObIKa» Ha OWpKe akiuil, 0COOEHHO B
1927-1929 rr., 6p110 CBA3aHO CO CNEUUPHUKON CTUMYIUPOBAHUS WHIUBUIYATBHON MOKYIKU
aKkuui (BTSATHBaHUE MallbIX COEpEKEHUH Ha PBHIHOK) C TOMOIIBIO BBICOKOW JOJMU KpeauTa
(«IUTMHHOE TUIeYO») B pacueTe Ha JajbHeHmmii poct KypcoB akiuil. CobOna3H oboramieHus
«MaJeHbKOTO MHBECTOpa» uyepe3 OUpiKY, /a elle B KPeauT, ObUI HEMPEOAOIUM, U OH Pa3ayll
Kypchbl Benylnx (PMHAHCOBBIX MHCTPYMEHTOB JIO0 YPOBHS «IAPHKA, KOTOPBIM JOKEH OBLT

JIOIIHYTB». dunHaHCcoOBBIC XOJIAVUHTHU BTOPOrO-TPETHETO YPOBHA W BCEX BHAOB CYIHICCTBCHHO

1 CpencrBa Maduu GbUIH B 3HAYHTEIBHON MEpPE JIEraTH30BaHbl, PEHHBECTHPOBAHEI U PACTBOPHIINCH B MAacce (JMHAHCOBBIX
aktuBoB CIIIA u mMupa.
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3aBUCENU OT YCTOMYMBOCTH TMOCTYIUICHHUS AUBUICHIOB «CHHU3Y» — U3 PEATBHOTO CEKTOpa, a
TaK)Ke OT MOBBIIIATEIBHOTO TPEHAA Ha (PUHAHCOBBIX pbhIHKaX. OCTaHOBKA POCTA KypCOB aKIIHiA
O3Hayaja Yrpo3y YCTOWYMBOCTH OTPOMHOIO CEKTOpa, B KOTOpPOM e€Ille He ObUIO HU
MPO3PAaYHOCTH COCTOSIHUSI DMHUTEHTOB W JOJDKHHUKOB, HU OCTOPOKHOCTH PETYJISITOPOB.
[lagenne KypcoB akiui MpaKTUYECKH BBHIOMBAIO OpPOKEPOB, KOTOPbIE CaMH 3aHUMAJH
CpencTBa, YTOOBI JaTh KPEIUT CBOUM KIMEHTAM.

B 19261930 rr. mma orpomHasi BOJHA CIHMSHUW W TOTJIOIICHWI, B KOTOPOH MECTO
CTapbIX TOPU3OHTAIBHBIX CIUSHUHN (K TOMY BPEMEHHU 3alpENICHHBIX) 3aHSIN «BEPTHKAIBHBIE)
comsHAs 0 Herd mepepaborkn.? TlocmemHee 0Ka3anoch OMAcHBIM (PAKTOPOM B YCIOBHSX
KpU3HCa, TaK KaK JOXOJbl TAKXXE «CBOPAUMBAIKCHY MO LIENH NaJeHUs crnpoca. Tak 4Tro Kpax
OB «y3HaBaeMbIM» IO GopMe, HO i1 (PUHAHCOBOTO CEKTOpa HEOOBIYHBIM MO MaciiTadaMm U
M0 XapaKTepy HAKOTUICHHBIX TUCOAaHCOB.

B uuncne BaXHEHIIMX PUCKOB paCTyIlEW dKOHOMHMKHM BBIACIIAECTCS OJHA W3 BAKHEUIINX
COLIMATILHO-9KOHOMUYECKUX MPoOJieM, KOTOpbIe ObUIM MOMYJSPHBI B MOJIUTUYECKOM IIJIaHE B
CIIIA no kpaitHel mepe co BpeMeH Teomopa PysBenbra — comuanbHOe HepaBeHCTBO. Ha
MPAKTUKE B TJIAHE COKPAICHUS HEPABEHCTBA MAJIO YTO JIENANOCh, U, COOCTBEHHO, HUKTO HE
3HaJ, KaK 9TO JIeJlaTh, UCKIIIOYas PaJAMKaJIbHBIX JIEBBIX, ¢ KOTOphiMU B juile CCCP umeno
MECTO SIBHOE MPOTUBOCTOSHUE. 3a TIoclieIHue TpH rojaa noabema (1929 rox mo oTHOIIEHHUIO K
1926 romy) cpenHss HeAelbHas 3apiuiaTa KBaTU(UIIMPOBAHHBIX pPabOYMX BBIpOCIA HA JIBa
nonnapa (¢ 30,6 1o 32,6 1071 B HECIIO), a Y HEeKBaTU(UIIMPOBAHHBIX — TOXKE Ha JBa JoJiapa
— ¢ 22,47 1o 244 nomr B Hememo.> COBPEMEHHBIC pacyeThl IOKA3bIBAIOT, UYTO IHK
coruanpHoro HepaBeHcTBa B CIIIA B mepBoii monoBuHe XX Beka JOCTUTAJICS ABAXKIbI — B

1916 u 1929 rr. (c majeHreM B rol BoitHbI). ! D10 oTMeuan yxke JIx. ['anbpeit, mucaBmmii B

12 o
I'puropre JIL.M. «IIpomnecc meHTpamm3anuu Kamutana» (rmaBa 3), B: «[ocymapcTBEHHO-MOHOIOJIACTUICCKHII

karuTanu3M CIIA: MoHOnOIMCTHYECKUH KaruTamy, oy pea. JI. JI. Jliooumora, M., «Hayka», 1989, Tabmuma 11.

3 Smiley G. “The US economy in the 1920s”, P.15, Table 3.
 Gene Smiley “A Note on New Estimates of the Distribution of Income in the 1920s”, “A Journal of Economic History”,
Vol. 60, Issue 4, Dec. 2000, Pp. 1120-1128.
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cBOeH KHUTE, 4TO 5% HaceleHus ¢ HanboJee BRICOKUMU JT0X0aaMu nosydanu npumepHo 30%
BCEX J0XOJIOB, 0COOEHHO B (DOPME TPOLICHTOB, AMBUICHIOB M PEHTHL " MHHAHCOBBIC My3bIPU
JIOTIHYJIM, I€HHble OyMmaru y MacChl HMHBECTOPOB OOECIEHWJIMCh, 4YTO co3jaio 3hdext
COLIMAJILHOTO BBIPABHUBAHMS. DTO CTAJIO PE3yNbTaTOM Kpaxa, a HE MHUCTUYECKON peaklMH Ha
«counanu3m». HepaBeHCTBO B XOJ€ NOABEMAa OIIYTUMO 1O JIE€MOHCTPAIOHHOMY
norpebiieHnio Hauboisiee OOraTblx, B KpU3HC — MO TPYAHOCTAM y O€OHBIX, a B HEPHOL
OKMBJIEHUS (B 3aBUCHMOCTH OT POCTa aKTMBHOCTH) — OT POCTa MOTPEOJICHUS U MHBECTHIIHMA
COCTOSITEJIBHBIX CIIOEB OOIIECTBA.

ABTOMOOUIH, I0Ma, HOBBIE CPEJICTBA CBSI3U, KOTOPHIE PACIPOCTPAHUIKNCH MO CYIIECTBY
uMeHHO B 1920-x, Tounee, B 1922-29 rr. (mocine koHBepcuu u kpusuca 1921 rona), coznanu
KaK «IOKOMOTHB» pPOCTa, TaK W HOBbIE CTAaHAApTHl 00pa3a KU3HU MJI Macchl CEMeEil.
MatepuanbHoe 0OOrarcTBO ceMell pacIIUpUIIOCh, XOTS COIMAIbHOE HEPABEHCTBO JI0XOIOB,
norpebiieHuss U ocoOeHHo cOepexxkeHuid Bo3pocino. Ho »tu Oynymume Oe3paboTHbIE U
oOemHeBIIMe ciIou obOmiecTBa B «Benukoi nenpeccun» B CIIIA yxe He ObUTM MOXO0XH Ha
MacCOBBIU MposieTapuaT BpeMeH 10 [lepBoit MupoBoii BoliHbI, BpeMeH Mapkca u Jlenuna. Tyt
y’K€ BUJHBI MacCOBBIE CJIOM CPEIHErO M JaK€ HU3ILIETO KJIACCOB, Y KOTOPHIX YK€ €CTh JKUIIbE,
TenedoHbl, cueTa B OaHKaX U aBTOMOOUIIM — UM YK€ €CTh «UTO TepsAThY». DTu ciou B 1920-x
IT. ObUIM HOBBIMH, HE UMEIOLIMMU €Il[€ CBOETO yCTOsBIIErocs oOpa3a >KM3HHU (B YaCTHOCTH,
HACJIEIyeMOT0 110 CEMENHOM JTMHUM ), OTIPEICIICHHON TTOJUTUYECKON MIIaT(OPMBI.

[Togpem 1920-x rr. 1 momor chopMUPOBATHCS «PAHHEMY HOBOMY CpEIHEMY KIJacCy» U
MIOJIBEJI €r0 MOJI yAap KpU3uca. ITO COCTABIISUIO PE3KUM KOHTPACT C TPYAHOCTSIMU SKOHOMUKHU
EBpomnbr 1920-x rr., ocobenHo B ['epmanuu u ®paHimm, B KOTOPHIX, HECMOTPS Ha pa3linyue
IIOJIOXKEHHUS 3TUX CTpaH 1nocie [lepBoii MUpOBOM BOMHBI, CTAapbId CPEIHUN KJIACC OKA3AJICA MO
JUIUTENIbHBIM CTpeccoM emie A0 Benukoit nenpeccun. Takum o0Opa3om, ABa KIIIOUEBBIX
(daktopa paznensnu CIIA u EBpony mo coctosinuio Ha 1929 ron: connaibHO-3KOHOMHYECKUN

dakTop — pa3Hasg CTENEeHb Mporpecca pa3BUTHS B xoJe moabema 1920-x IT.; U coIUaibHO-

> Galbraith J.K. Op.cit.
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MOJINTUYECKUH (PAKTOp — OTCYTCTBUE ITTyOOKO YKOPEHHMBIIMXCS MOJISPHBIX MAPTHM, IPABBIX U
JeBbIX, Oopbba MEXIy KOTOPbIMHM Tapaju30Baja COLUAIbHO-TIOJUTHYECKYIO O KM3Hb
€BPOIEHCKUX CTPAH B IIOCIEBOCHHBIN NIEPUOL.

WNnes npennpuHUMaTeNbCeTBa, JIMYHOIO YCIEXa M HEOTPAHWYEHHBIX BO3MOYKHOCTEH II0
CyLIeCcTBY OblIa MaTepHali30BaHa. JTOT OIPOMHBIM yCHEX HE TOJBKO NMpHUBJIEKAN JIOAEH U3
M3MOXKJICHHONM EBponbl M €€ pa3BaMBIIMXCS HUMIEPUH, MEHBIIMHCTB M IOJIUTHYECKHUX
MUIpaHTOB. Takoil MOABbEM 3aKIaAbIBAJl ONPEICIICHHBIE IICUXOJIOIMYECKHE OXUAAHWS Ha
npouseranus B OynymeM. [loguepkHeM, 4YTO HMHHOBAMM  OOECHEYMBAIA  POCT
MPOU3BOAUTENBHOCTH, 3(PPEKTUBHOCTH U KauyecTBa KHU3HHU. IlIpakTudecku Mbl BUAUM
«anogeo3» (HPMHAHCOBBIX CIEKYISALUNA Ha 3aBEpIIAIONIEM dTare UHIYCTPUAIBHOTO O0IIEeCTBa B
ero Hambosnee spkoM mposiBieHHu. Hano ObUIO NpeojoneTh JIOBYHIKM BBIXOJA U3

HCPETYIINPYCMOT'O HHAYCTPHUAJIIBHOTO 06H_ICCTBa — C XO4Yy 9TO CACIaThb HC yaaJIOCh.
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3. OrI'. I'yBepa k ®@. /1. Py3BeabTy: 24 okTsa0pst 1929 rona — 4 mapra
1933 roaa

epOept ['yBep BbIUrpai BEIOOPH! B HOsIOpe 1928 roga ¢ mpeuMyIiecTBoM Oosiee uem
B 6 miuH. rosocoB (21 391 teic. mpotuB 15 016 ThIC.) M monyuun 84% roiocoB
BBIOOPIIHUKOB. Buanmo, Ha 3TOM ero yjaava Obliia ucuepriaa, ¥ mocjiaeayroue YeTblpe roja oH
OBLT BBIHYKJICH pearupoBaTb HA MHOTOCTYIEHUYAThIE SKOHOMUYECKHE IIOKH, MPUYEM C BCE
MEHBIIIUM YCIEXOM K KOHIly CBOETO CpoKa mnpe3uaeHTCTBA. CIpaBeaIMBOCTA PaJH CKaXeM,
YTO TPYAHO MPEACTABUTH HA €r0 MECTE APYrOTo YeJIOBEKa C SKOHOMUYECKUMU 3HAHUSAMH TOTO
BPEMEHH, C COBETHUKAMH W AQHAIMTUKAMHU TOT'O BPEMEHHU U JIOCTYNMHOW WMHOpMaluend Toro
BPEMEHH, KOTOPBIN CrpaBWIICS OBl C TaKOM 3a/1auei, Kak MpeIoTBpalleHre nepexoaa oT Kpaxa
K JICTIPECCUU: 3TO CBSI3aHHBIE, HO BCE )K€ PA3JIMUHbIC SBJICHHUS.
MOHO NPEaIoa0KUTh, YTO €CTh OJHO UCKIIoYeHue — caM D./[. Py3BenbT, KOTOPBI MOT
OBl 3allyCTUTh CBOM aHTUKPHU3UCHBIE MPOTPAMMbI HA HECKOJIBKO JIET PaHbIIIE, YTO BO3MOXKHO
u3MeHWI0 Ob1 X011 coObITui. Ho @JIP 6amnoTupoBaics B Ipe3UACHTHI HA YETHIPE TO/a MO3KeE,
MoOeIMB C MPEUMYIIECTBOM B CEMb MUJITMOHOB Toj0coB (22 809,6 mpotus 15 758,9 ThIC.) M
nonyauB 89% rosiocoB BeIOOPIIMKOB. U Bce k€ TPYIHO MOBEPUTH, YTO DIUTHI Janu Obl eMy
MaHJaT Ha CTOJIb PaJMKaJIbHbIEC JEUCTBUA M0 YCUJIEHUIO POJU rocynapcersa yxe B 1930 rony,
TO €CTh JI0 TOr0, KaKk CTpaHa «HACTpajajach)» B TEUYCHHE IMOUTH YETHIPEX JIET TKEIOTo
kpusuca. Ormerum, uto B 1937-1938 rr. Habmroganace eme u «aenpeccus Py3BenbTay, oHa ke
«uemnpeccust B genpeccun». Crnop o0 ycnexe «HoBoro kypca» uaer He MEeHEe MHTCHCHBHBIM,
YeM CIOp O IPUYMHAX MHUPOBON IKOHOMHUYECKOH KaTacTpodsl u nenpeccuu B 1930-x rr.
OcHoBHble mapameTpbl kKpuszuca 1929-30 roma ObUTM  COMOCTAaBUMBIMHU  C
MPEAIICCTBOBABIINME KpU3UcaMU (XOTs majzieHue Oupku ObuIo Tiy0ke 0OBIYHOTO), KOTOPHIC
MOBTOPSUTMCH KaXK/Ible ABa-TpH roja: 1921 — 1924 — 1927... Ceroanst BaXXHO HE 0Ka3aThCs MO/

BO3JIEMCTBUEM peTpo3HaHus — B 1929 rony HukTo He *)nan Benukoil nenpeccuu. bomnbiioin
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noabeM (popMupoBan aucOaIaHChl, KOTOPhIE YACTUYHO MEPEKPHIBAIUCH POCTOM, HO UX B T€
BpEMeHa MJI0X0 OCO3HABANIM, B TOM YHUCJIE B AHAIMTUYECKOM U HH()OPMAIIMOHHOM ILIaHE.

DaKTUYECKH HHBECTOPBI, OAHKUPHI U TMPABUTEIHCTBO HAOMIOJAA CHU)KCHHE HWHICKCA
npombilUieHHbIX akuuil Jloy-Jlxonca ¢ muka 3 centsaops 1929 roga B TedeHue moayropa
MecSIIeB, TMOCIe Yero Bce oOpymuioch 24-29 okTaops. Kpax Oup)KeBbIX HHAECKCOB CMeEl
OrpoOMHOE TI0 TeM BpemeHaM OoratcTBo. Ho B 0o01ieM, 3T0 ObUT UMEHHO TOT MY3bIPh, KOTOPBIH
Hapoc B 1927-1929 rr. bonbumiasg HayyHas OUCKycCcHUsl O HpHYMHAX Kpaxa 1929 roma u
nenpeccun 1929-33 rr. — 310 /ABa CBA3aHHBIX, HO Pa3jIMYHbIX ()EHOMEHAa — BO30OHOBHWIIACH B
2009-10 rr. EcrectBenHo, mocie Benwkol pereccuu BO3HHMKIA IMOTPEOHOCTH YXKE HE B
OBICTPOM pearupoBaHUM Ha KPU3UC, & B HAYYHOM aHallM3e. 3aMETUM, YTO MPUYUHBI JEPECCUH
MoHeTapucThl (Munton @punman u Anna llIBapir) npunucsiBanu cokpaiienuto kpeaura @PC
B Hauane 1929 roma.’® Dro Kimacchueckoe OOBACHEHHE HE SBISCTCS CIMHCTBCHHBIM B
auTepaType, TeM 0ojiee 4To KOHell OypHOTo MoabeMa B PEaAIbHOM CEKTOPE IIEI yKE TKEIO.
Ha 1929 ron mpuxomutcs MUK KOPIOPATHUBHBIX JIOJITOB, OYPHBIM POCT KypCOB akIUi 10
CEHTSIOps U BCE ellle 3HAYUTEIbHBIA pOCT NpoAak aBToMoousel (pexkopausiii rox — 5 337 ThIc.
mt.). Ho Gonee neranbHBIM aHANIM3 MOKA3bIBAET, YTO MPOMBIIUIEHHOE MPOU3BOACTBO YKE
najayo MPUMEPHO JBa MECsIa A0 «UYePHOM MATHULIBD 24 OKTAOPSL.

Eme npamatuuHee BBITISAIET NEPETOM B JUHAMUKE JKWIMIIIHOTO CTpouTenbcTBa. B 1929
roay Obu1o moctpoeHo 509 teic. momoB (B 1928 romy — 753 Tthic., T.e. Ha 32,4% MeHbIIe).
Uucno mocTpOSHHBIX MHOTOKBAPTUPHBIX KUIUIL (3 1 6ojiee KBapTHP) COKpaTHioch ¢ 239 no
142 ThIC. (HA 40,6%), HO IO cpaBHEeHUIO ¢ 1928 ronoM. CHMXKEHUE IO B TEUEHUE PsAJa JIET
or 938 Teic. B 1925 rony (cpemHuit mokaszaTtenb 3a mATh Jger — 870 Thic.). Ilpu sTom
HaKOIUIEHHAsl CyMMa JIOJTOB M0 3aKiIaAHbIM mojckounia ¢ 21,5 mupa. gomi. B 1926 rony ao
29,44 mupa. gomn. B 1929 rony. Ha Hamn B3ruisig, 3TOT chaj B >KWIMIIHOM CTPOUTENIbCTBE

BIIOJIHE MOr CO31aTb MPCANOCHIIIKA criaga B IMPOMBIIIIICHHOCTH npu O6IHCﬁ

1 Bordo M. and Landon-Lane J. “The Banking panics in the United States in the 1930s: some lessons for today”, Oxford
Review of Economic Policy, Volume 26, Number 3, 2010, Pp. 486-5009.
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NEPEKPEIUTOBAHHOCTH B CTpaHe. JTa CUTyalus yxKe npsiMo HanomuHaeT kpusuc 2008 roga B
CIIIA, xoTopoMy NpeIIECTBOBA IJIUTEIBHBIN KUIMIIHBIN KpU3KUC. 3aMETUM TaKXke, 4YTO 3TH
npobaeMbl akTyanbHbl U I 2020 roma. OgHako MOKa IEHTpajdbHbIe OAHKHW HE TOBTOPSIOT
omnO0ok 1929 roga. OHU «3anMBaOT» (PUHAHCOBBIE PHIHKU JEIIEBON JUKBUIHOCTHIO, BHI3BAB
HETUIIMYHBIN JJI KPU3KMCA POCT KYPCOB aKIMH U IIEH HAa HEABUKMMOCTb.

MBI nonaraeM, 4To MOXEM OTPaHUYUTh JIUTEPATYPHYIO TUCKYCCHIO TI0 TEOPUH KPU3UCOB
CCBUIKOW Ha OJIECTSIYIO CTaThi0 M3BECTHOro 3koHomHucTa Kpuctunel Pomep, koTopas eme B
1990 ronmy mnokaszama, Kak cmaa B PEaIbHOM CEKTOPE W KPU3HC Ha PBIHKE aKIUU
B3auUMOJIENCTBOBAJIM B 1929 rony”:

(41

That link is that the stock market crash caused consumers to become temporarily
uncertain about future income. As a result, they chose to delay current spending on
durable goods as they waited for further information about the likely course of
economic activity. This decline in spending then drove down aggregate income through
a standard Keynesian mechanism (or, conceivably, through effects on the real interest
rate and the supply of labor).

»»

Jlnst mieneit Harre padoThl MPUHITMITHAIBHO BaKHO TO, YTO M3HAYaIbHO B 1929 roay peun
enie HE IUia O TSHKEJIOM MHPOBOM KPHU3MCE, KOTOPBIM Haa0 OBUIO OTrpaHUYUBATH
HKCTPAOPAMHAPHBIMHU MEpAMH. DTO eIlie He OBbLIT M «CUCTEMHBIN KPU3HUC», KOTOPBINA yKa3all Obl,
KaK HaJ0 CpOYHO I[epecTpamBaTh CHUCTEMY VYIOpPaBJICHUS TOCYIapCTBOM, COILMAJIbHbBIC

OTHOIIEHHUS U TEM CaMBbIM XapakTep aMEpHKaHCKOro KamutaimuzMa. Ho 3To ObLT TSDKENbIN

" Romer C. “The Great Crash and the Onset of the Great Depression” Quarterly Journal of Economics, August 1990,
P. 598.
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KpH3HUC, MOCICIOBABIINKM 3a 3aMEYaTEIbHBIM JKOHOMHUYECKMM IOJABEMOM, IOCIE KOTOPOTO
eciu U OBLJIO TOpa IepecTpauBaTh XapaKTep HHCTUTYTOB, TO 3TO HE OBUIO OUYEBUIAHO
MOJINTUKAM M SKOHOMMCTaM. OHM AyMajiM, 4TO 3TO MPOCTO OYEPEIHON KPHU3UC, INBITAINUCH
BO3CHCTBOBATh HA HETO B IIPEJENIaX CBOETO Pa3yMEHUs U HAlMOHAIBLHOIO 3rou3Ma. JTO ObLI
TSKENBIA KPU3HC, KOTOPBIN «HENPaBUIBHO JICYWIN» U JTOBEIHU A0 TakoH TsokecT K 1933 rony,
YTO TOHWCK BBIXOJA M3 HEr0 HAa HOBOM OCHOBE M CHENal €ro BBIHYKICHHO
«CUCTEMOOOPa3yIOIUM.

Kpax Oupku nHUKBUIUpPOBad cOEpPEKEHHUS MHOTUX MEJIKHX HHBECTOPOB M COKpaTHII
cOepekeHUs] KPYNHBIX MHBECTOPOB. boibline M0JIrH mocjie BBICOKUX BJIOXKEHMH B JOMa U
TOBapbl JUINTEIBHOIO TIOJb30BAaHUS Yy HACEJIEHHA B IEJIOM €Ile [0 KpHU3uca CHU3WIU
HEOOXOJIMMOCTh M BO3MOXHOCTb BJIOKEHHI B 3TH TOBapbl W aKTUBBL. «OOBIYHBIN» KpPU3HC
nponopkaica 10 oceHu 1930 ropa, korjga 0KHIANOCh, YTO €r0 CMEHHUT OKMBJIEHHE, KaK 3TO
TPYKJIbI ObIBaJIO Ha mpoTskeHuH 20-x rr. Ceidyac TpyJaHO CKa3aTh, KAKOBO ObLIO Obl TE€UEHUE
COOBITUH, HO CIMPaJIb CKPYYUBAHUS 5KOHOMHUECKOM aKTUBHOCTH OKa3aJlaCh Pe3KO YCUIICHHON

AOMOJIHUTCIIBHBIM YAAapOM.

OuwiuoKu pezynamopoe

[Tomumo mepedHclIeHHBIX B TIepBOM maparpade TSTH CEepbe3HBIX MpodieM
aMEpUKaHCKOM SKOHOMHUKHM 3a TMEpBbI Troja Kpuszuca 00pa3oBajioch €Ie JBE: MHpPOBas
tapudHas BoiiHa (C JeBambBalMsIMU) U OAHKOBCKUI KpU3HC Ha (DOHE HEyAauyHBIX NEUCTBUUN
denepanbHOW  PE3EPBHOM CHUCTEMBI, KOTOpas, IMOXOXe, uMena Oonpmoil nedummr
KBaTM(UIIMPOBAHHBIX KaJIPOB.

VY Hac HET BO3MOXXHOCTH TMPOCIEANTh HA OTPAHUYCHHOM MPOCTPAHCTBE JAHHON PabOTHI
MOCJIEJIOBATENIbHOCTh ~ B3aUMOJICMCTBHS, CLEIUICHUS «ECTECTBEHHOr0» Xoja chajga H
HEYJauHbIX ACHCTBUN MPAaBUTENBLCTB U PEryaaTopoB. [IyCTh crienannucThl B pa3IMuHbIX Y3KUX
00JacTAX SKOHOMHYECKON TMMOJUTUKH pa3OUparoTcss B HIOAHCAX MPUYUH TE€X WIM HHBIX

nevicteuii I'. T'yBepa, ero kabuneta u ®PC — 006 3ToM MOXXHO mpodecTh y A. I'puHCHeHa U
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JIPYTUX TPOCBEIICHHBIX KPUTUKOB. MBI ke OyJIeM OrpaHUuYMBATHCSA IIUPOKUMHU Ma3KaMmy,
YTOOBI OCTaBaIaCh ICHOM KapTHHA OECTBUS U BHITEKAIOUIUX U3 HETO MOCIEICTBUM.

Bce uctopuku v 3KOHOMUCTBI APYXKHO cornamarorcs ¢ Tem, yto ®PC B 1929-1937 rr.
JeNCTBOBaJIa HEyJayHO. Pacxonarcsi OHM TOJILKO B BBIOOPE SMHUTETOB U OIIEHKE CTENEHU
omMOOK M MacmTaboB OTpULIATENbHBIX MocieAcTBUd. Jlig mepuona mepeln Kpaxom
JIOCTaTOYHO yKa3aTh Ha TO, YTO CTaBKa JuCKoHTa DenepanbHOro pesepBHoro Oanka Hpio-
ropKa coctaBisia 5% Ha mpoTsbkeHun 1929 roma, HO OblIa momHATa 70 6% B aBryCcTE—
OKTSIOpE, KOT/la y>K€ CHUKAJIOCh MPOMBINIJIEHHOE MTPOU3BOJICTBO. B 3TOT MOMEHT MpOM30IILIO
eme ¥ 0aHKPOTCTBO OoublIOro yacTHoro Oanka B bponkce ¢ 400 ThicsidaMu IETO3UTHBIX
KIIMEHTOB. DTO OBUIO MPAaKTHYECKH IMepBOe OAaHKPOTCTBO MUPAMHIIBI B XOJI€ KpU3UCA — TOJ]
cuMBOJMUeckuM Ha3Banuem ‘“The Bank of the United States”, a wmacmrabel 3penuiia

18

BBITJISIZICIIN TaK .

€€

On Dec. 10, a Wednesday, $2million was withdrawn from the Bronx branch by
2,500 depositors, one of whom stood in line for two hours to empty a $2 savings
account. The commotion attracted a crowd of over 20,000.

»

Mgl mojiaraeM, 4To MOBBIIICHUE TUCKOHTHOW CTaBKU YCHIIMJIO THITMYHOE MIPEIKPU3HCHOE
«CXKaTUE JTMKBUTHOCTU» U 000CTpuiio panHiow ¢asy kpusuca. C HosOps no ssuBaps 1930 roma
CTaBKa OCTaBajlach Ha ypoBHE 4,5% — JIOBOJILHO BBICOKOE 3HAUCHUE B YCIIOBUSAX TDKEIICHINICH

HEXBATKH JIMKBUJHOCTH. Tak 4TO JalibHEHIIee CHIKEHNE CTaBKH 10 3% OBLI0, BUIUMO, €IIe

18 Gray C. “The Bank of the United States in the Bronx; The First Domino in the Depression”, New York Times, 18 August
1991. B xoneuHoM utore OaHk BoiruaTii 80% AEno3uToB, HO 3TO OBLIO MEpBOe DAHKPOTCTBO KPYIHOrO OaHKa B UCTOPHU
CIIA.
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ogHuM oro3ganueM. [JanpHenmei noautrnkor GPC, kak monararoT, YaCTHIHO OOBSICHICTCS U
«aenpeccus Py3ensta» 1937-1938 rr.

Ve B Halle BpeMsl Cpeld SKOHOMHUCTOB HUIM Ae0aThl BO MHOTOM M0 KIIOUEBOMY
BOIIPOCY — OT YEro 3aBUCEIM TpU OaHKOBCKUX Kpuiuca ¢ oceHu 1930 roma no Havana 1933
roga: ot HexBarku JukBuaHoctu (illiquidity) — torma sro orBerctBeHHOCT, ®PC; MM OT
HECTIIOCOOHOCTH 3aeMINMKOB BO3Bpamiathk jgoird (insolvency) — Torma 3T0  CIOKHOCTB
CUTyalluu B SKOHOMHKE. He BIaBasiCh B CIIOKHYIO AUCKYCCHIO, MBI MOKEM MPUCOESAMHUTHCS K

9

MHeHUIO M. bopao u JIx. HBHLLOHa-HaﬁHal :

(41

. i/liquidity shocks dominated in the banking panics in 1930 and 1931 while the
last panic of 1933 was largely an insolvency event.

»

[IpuMeHuTenbHO K Halllel 3a7a4e «IpodsieM U YPOKOB» 3To o3HavaeT, yto O®PC nepen u
BO BpeMsi OO0OCTpeHHsS KpHU3Hca MIUTEIbHOE BpeMs (10 3aKpbITHS OaHKOB BOOOIIE)
MPOJI0JIKAJIa pelIaTh CBOM OOBIUHBIE 3a7aud MO CTa0WIM3AIuu UHQISAIUN U POYNE BaXKHBIC
3amaun ¢aspl moabeMa. B yCIIOBHSX IIOKa M KPU3HCA CIEI0BATIO OBICTPO MEPEKITIOYAThCS Ha
orepanuu MO CHAaceHUI0 OaHKOB. DJTO HE BIIOJIHE MpOCTas 3ajladya ¢ SKOHOMHYECKON H
MOJINTUYCCKON (M JTaXke TCHXOJIOTMYECKON) TOYCK 3PCHHUS: MEPEKIIOYCHUE W TOMOIIh TEeM
«OorateiM OaHKHpaM», KTO TO BCEOOIIUM TPEACTABICHHUSIM HAXKUJICS HAa TMOJABEME U HE
CIPABWJICS C YIPABICHUEM CHUCTEMOM KpeauTa. 3ajadya CIIOKHA, MPEXKJIe BCEro, Mo MpoIecCy
MPUHATHS TaKOTO PEIICHHsI, OOIIECTBEHHON CTOpPOHE MpoIllecca M MCTOYHHMKAM cpenacTB. Ho

OHa CJIO’KHA TaKXe HEOOXOUMOCTHIO TIOMOIIN KOHKPETHBIM OaHKUpPaM U OTOOpE morydaTesen

9 Bordo and Lane, Op. Cit., P. 488.

24




TOMOIIIH, TIPHYEM B «I0XKapHOM pexnme».”’ B xome kpmsuca 2008-09 IT. 5TOT YpoK GbLm

HCHOJ’ILSOB&HZl:

(41

Modern policy-makers have clearly sought to avoid making the macroeconomic
policy mistakes of the 1930s. In contrast to the 1930s, the Federal Reserve, guided by
Depression scholar Benjamin Bernanke, has flooded the banking system with liquidity
since autumn 2008.

On the microeconomic side, policy-makers followed several strategies that mimic
the activities of the Reconstruction Finance Corporation (RFC) in the 1930s. Bernanke
and Treasury Secretaries Henry Paulson and Timothy Geithner orchestrated mergers,
bailouts, and ownership stakes in major financial institutions to stave off anticipated
financial disaster if an institution that was too big to fail went under. As the RFC did
with the railroads and other industries, the Bush and Obama administrations made

substantial loans to GM and Chrysler.

»

Otu ypoku 1930-x rr. moHagoOuaucek He ToJabko B 2008—09 rT., HO U B HBIHEIITHEM TOY.
B teuenue 2020 roga ®PC, EIIb u npyrue nenrpanbHbie 0aHKKA JOOABUIU TOPSIKA 8 TPIIH.
JIOJIJ1. IOTIOJTHUTEIHbHOM JIMKBUTHOCTH.

Ho Torma, B 1930-X rT., OOBEKTUBHBIE TPOOJIEMBI U Yepeqa OMUOOK IKOHOMHYECKOU

nonntuku B CIJA B TedeHHe TeX Tpex C MOJOBUHOM JIET CTAIM YPOKOM JJIs IPABUTEIBCTB HA

% B e/10M Majno KTO OCIapHBaeT HEOOXOAMMOCTH s GHUHAHCOBBIX Biacteil CIIIA OTKa3aThCsi OT yCIOBHl IOMOIIH
HWHBECTHUIIHOHHOMY Turanty «Leman Brothers» B centsiope 2008 T., Ha KOTOpBIX HACTaMBal MEHEKMEHT Oanka. Ho
KakoBO OBLIO OBbI perieHue, eciii Obl MOKHO OBIJIO MPEABUACTH MOCIEACTBHS ATOrO IIOKa s (DMHAHCOBOW CHUCTEMBI U
MHPOBOW 3KOHOMHUKHN?

?! Fishback P. “US monetary and fiscal policy in the 1930s”, Oxford Review of Economic Policy, Volume 26, Number 3,
2010, Pp. 386-387.
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MHOTHE CIIy4au XU3HH 10 cux nop. s nonumanus Oe3zneiicTBusa npasutenbcTBa [, I'yBepa
. 22
Heo0X0IMMO ellle pa3 oOpaTUThCS K 3aMeuaTenbHOl kuure A. 'puncniena u A. Bynapumka®™ u
MPOLIMTUPOBATh OJHO W3 CaMbIX 3aMEUaTelbHBIX WU HCKPEHHUX BBICKA3bIBAHUNA OHIPIO
Mennona, muHucTtpa ¢(uHancoB npu I'. ['yBepe (COXpaHMBILETO OJKHOCTH CO BpPEMEH
. 23,
Kynumxka) o Tom, kak Hafo 60pOThCs € JeNpeccuen”

€€

Liquidate labor, liquidate stocks, liquidate farmers, liquidate real estate.... It will
purge the rottenness of the system. High costs of living and high living will come down.
People will work harder, live a more moral life. Values will be adjusted, and
enterprising people will pick up from less competent people.

»»

[Ipy TakoM TOAXOJE €CTh OJHA BakHas TMpoljeMa — JOCTH)KCHHE OIHMCAHHOTO
MUJUTAAPACPOM SKBIIIMOPUYMa B HIDKHEW TOUYKE KPU3HMCA MOXKET JUIUTHCS HEONPECIICHHO
JIONITO M CIIOKUTHCA HA CIMIIKOM HHU3KOM YpPOBHE, 4TO coOcTBeHHO H mpowusonuio B CIIIA.
3aMeTHM, YTO 3TOT YpOK KpalHe Ba)KEH JIJIi KPHU3UCOB IMEPEXOJAHOr0 TEpHUOoAa IMOCICTHUX
TPUALIATH JIET — OKUJAHUE ECTECTBEHHOTO BOCCTAHOBIICHUSI SKOHOMHUKH BBITIIAIUT KaK [[UTATa
aMepuKaHIa-pecyOIMKaHIa IeCTUACCATUICTHEH TaBHOCTH.

B pesynbrare couetaHusi OOBEKTUBHBIX COOBITUN M OMIMOOK PETYNIATOPOB, KaK CTaJlo
SCHO TIO3E, SKOHOMHKA YIUIa B IITONOP TpeMs BUTKaMH. VHICKC MPOMBIIICHHOTO

MPOU3BOJCTBA HA TOAOBOM ypoBHE cokpatwiics ¢ 23 no 12 nmynkroB ¢ 1929 no 1932 rr. A nHa

%2 MBI IOJDKHBI OTMETHTb, UTO IIMpoKoe uuTupoBanue KHUru A. I'puncnena u A. Bynnpumka B HaieM Jlokiiaze CBSI3aHO ¢
TpeMs (axkropamu. Bo-niepBrIX, OHa HamucaHa KPYIMHBIM SKOHOMHUCTOM U ONBITHBIM pykoBomurenaem ®PC. Bo-BTopsix, A.
I'punCIIeH — 6€3yCIIOBHBIN MOHETAPHUCT M €T0 TOYKA 3PEHUS BayKHA JUTS TIOHUMAHUS COOBITHI M JIOTHKH Toro nepuoaa. U B-
TPETBUX, B MX KHHUTE COJIEPXKUTCA OOJBIIOE KOJIMYECTBO MOJOOPAaHHBIX YHUKAIBHBIX (D)aKTOB M CBHIETEIHCTB TOTO
BPEMEHH, KOTOPBIE KpaifHe BaXHbI I Hamei paboThl.

%% Greenspan and Wooldridge. Op. cit. P. 238
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MECSAYHOM ypOBHE — IajaeHue ¢ oceHu 1929 roma mo BecHy 1933 roma B Tpu 3Tama pe3Kux
COKpAIllCHUH, MEPEMEKAEMbIX HEKOTOPBIMHU 3aCTOSIMH, KOTOPBIE CO3JaBaIM HAACKIY Ha
okoH4aHMe crana. [Ipomgaxku aBromobmiiei ymanu ¢ 5 337 no 1 332 Teic. mIT. U KOJI€OATUCH 10
1940 roma, Tak M HE IOCTUTHYB MCXOMHOTO Muka. CXOIHBIMU OOBajaMu IUIM COKpAIECHUS
KypCOB akmuii (OKpyrJieHHO ¢ 26 10 7 MyHKTOB), OaHKpPOTCTBAa W JPYTH€ KIFOYEBHIE

nokazatenu (Pucynox 2).

== YucTelil gonr kopnopaTtueHoro cektopa @ Muaekc S&P (1941-43=10)
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Pucynoxk 2 — Ilokazatenu coctosuus 0uzneca CIIA, 1920-1940 rr.

Hcmounux: Bicentennial Edition: Historical Statistics of the United States, Colonial Times to

1970

[IpakTudyecku TpU C TOJIOBUHON Toja (DMHAHCOBBIE TOTPSICEHUS BEIU K TMAJCHHUIO
MOTPEeOUTENIbCKOTO0 chpoca (Ha TOBapbl JJIUTENBHOIO TOJB30BaHUS B OCOOCHHOCTH) U
KaIUTAJOBIOKECHUH, YTO COKpAIIaio JO0XOAbl OaHKOB ¥ (UHAHCOBBIX ITOCPETHUKOB H
BO3BPAIAJIOCH B pealibHBIN CEKTOP HOBBIMU MOTPSCEHUAMH B chepe puHAHCOB. 3a ITH YETHIPE
roga obankpotmiock 40% 6ankoB (9 460 u3 25 THIC.), U KaXKIbI YETBEPTHIN aMepHUKaHEI]

IMOTEPATT CBOU C6€p€)KCHI/I$[.
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DTy 1enb He cMOH pa3opsaTh npu [. ['yBepe, uTo npuBeno 0JHOBPEMEHHO K KPU3HUCY B
CETBCKOM XO03sIicTBE M 0aHKpOoTCTBY mopsiaka 600 teicsau ¢epm. [Tonosuna depm B 1933 rony
MMeJia TMPOCPOYEHHBIE IUIATEeXKU MO 3aKjiagHbIM. [IpoMbIlIEHHOE NPOU3BOACTBO B psilie
oTpaciei, 0COOCHHO B aBTOMOOWJIbHOW MHAYCTPUU U €€ MOCTaBIIMKAX, ynajo 0ojiee yeMm Ha
50%. Kpusuc nomaroBo nepenapaicsi B cepy HaKOIUICHHS, UTO €Il MPeJCTOUT YBUIETh HaM
B 20202021 rr. KitroueBoii nmoka3arens JIeJI0BbIX MHBECTULHM yrai ¢ 13 mupa. goiwt. B 1929
roay 1o 4 mupa. B 1933 rogy. AHamoru4HbIM 00pa30M BIIOKEHHUS B COOPY)KCHHSI KHIIOTO U
HEXUJI0ro (HOHJAa COKPATUITUCH Ha 75%.% D10 COOTBETCTBYET MaaeHuto B Poccun B 1990-x rr.
CoxkpallieHre KaruTajloBIOKEHHH OBLJIO PEKOPIHBIM 32 BCE KPHU3UCHI PHIHOYHOTO XO35UCTBA
MHPHOTO BPEMEHH H CaMo 110 cebe JOCTOIHO OTIeIbHOI KHITH. ™

[To cooOpakeHUsIM OrpPaHUYECHHOCTH O0BEMA TEKCTa MBI HE CMOXKEM MPOCICAUTH 3a
BBINIOJIHEHHBIM A. ['puncnienom u [x. Bynapumkem aHanu3oM poiid «30JI0TOTO CTaHIapTa» U
xapakrepa MUpPOBOW TOproBiau B 1920-x rr. OTMETHM TOJBKO TOT Ba)XHbI MOMEHT, YTO
eBpOIIelCKIe MpaBUTENbCTBA nocie [lepBoit MUpoOBOIl BOITHBI JOpMaIbHO BOCCTAHOBUIIN KypC
CBOMX BaJIIOT K J0JU1apy Ha jgoBoeHHOM ypoBHe. Jlo Boitasl BBII CIIA 65 mpuMepHO paBeH
BBII bensrun, Benukobpurtanuu, ['epmanun win OpaHiuu, a mocie BOWHBI MPEBOCXOINT B
MOJITOpa pa3a. ABTOPBI OTMEUAIOT, YTO 3TO ObUTa omuoOKa Y. Uepumsuis, KoTopas mpuBesa K
nepeorieHke GyHTa CTEPIUHTOB U MOJAPBIBY Toproeiu Benukobpuranuu. B 1931 rogy ormena
30JI0TOTO CTaHmapTa B BenukoOputaHum mnpousonuia BrepBeie ¢ 1717 roma, korma ero
yctanoBun Mcaak HetoToH, 1 GyHT oOecuienusnicsa Ha TpeTh. [locne 3Toro AeBanabBaius momuia
B npubantuiickux ctpanax u CkanauHaBuu, SlnoHwu u crpaHax JlaTuHCkON Amepuku — C

2
3TUM 3JI0M U Oopostack «Oonbias aBaanaTka» B 2008 roxy. 6

** Greenspan and Wooldridge. Op. cit. P. 223-224, 234

% I'puropses JLM. «lluKiiaeckoe HAKOIIICHNHE KanuTana (Ha mpuMepe HeduHaHCOBBIX Kopropammii CIIA)». Tlox pex. P.
M. DuroBa. M.: Hayka, 1988.

% Greenspan and Wooldridge. Op. cit. P. 228-229
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3anyck Mupoeoit mopz060ii 60iinbl

Ho nHecOanancupoBaHHas TOPTOBIS U JI€BANbBAIIMS BAIOT — 3TO ObUIO JJIUTENBHOE 3710,
KOTOpPOE BBI3BIBAJIO OOIIEe MUPOBOE «3apaxeHuey. lIpsmMbIM y1apoM Mo MHUPOBOM TOProBiie
ctan Tapudnbeiii akt Xoymu-Cmyyra (mapt 1930 rom), KOTOpBI TOTOBHWIJICS IJIUTEIHHOE
BpeMsl, YaCTUYHO KaK pe3yJbTaT JOOOMCTCKUX YCUIIUU U pacueToB aaMuHuctpanuu I'. I'yBepa
C pa3JIMYHBIMU JIEJIOBBIMU MHTEPECAMHU 3a MOJAEPKKY Ha BblOOpax 1928 rona. B pesynbrare
UMITOpTHBIE Tapudbl ObLTH MOAHATH B cpenHeM ¢ 40% (onu Obutn BeicOkuMHU ¢ 1922 rona) no
48%, 4TO MOAPHIBAJIO MMIIOPT M BHI3BIBAJIO OTBETHBIE MEpPbHI TOPrOBBIX MapTHEPOB. Bcero
tapudsl ObutH MOAHATH Ha 3 300 HAaMMEeHOBaHMI TOBAPOB. 3a 3TUM TOCIEAOBANIO YBEIUYCHUE

CTaBOK HAJIOrOB Ha BbICOKHE 70X0bl. Tapudnas u ¢uckaipHas MOJIUTHKA BHECTU CBOM BKJIaJ

27.
B Benukyto nenpeccuro”’:

(41

The Hawley—Smoot tariff of 1930 touched off a series of protectionist responses
from other countries that cut world import activity by two-thirds by 1933. Increases in
income tax rates, particularly spikes in the top marginal rates to 58 and 67 per cent,
likely contributed to tax avoidance and inhibited economic activities at the top of the
income distribution. A series of taxes on capital, dividends, and undistributed profits led
to relatively small amounts of revenue at the cost of chilling some forms of investment
activity. New excise taxes on bank cheques, autos, electricity, pipelines, gasoline, and
communications likely slowed growth in the leading technological growth sectors in the
economy. The new excise taxes, along with renewed collections on alcoholic beverages
after the end of Prohibition, account for a significant part of the rise in tax revenues

during the 1930s.

”»

%" Fishback. Op.cit.
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[Ipesunent ucnucan 6 30J0TBIX pPYYEK, KOrAa IMOIMUCHIBAT 3TOT 3akoH. U pasmep
«MHpPOBOTO OM3HEca» (TOProBiM) cokpatuicsa ¢ 36 mupAa. aomi. B 1929 roay no 12 mupa. B
1933 ro;:[y.28 Oto ObUT KOHeN mpouBeTaHus 1920-X TT., BBIPA3UBIIMICS B TOYTH
YEThIPEXJIETHEM OOIIEMUPOBOM MAJIEHUHA SKOHOMUYECKON aKTUBHOCTH.

Komnern npesunentcta I'. ['yBepa u nepexoHblif epruoj K CIEAyIOIeH aIMUHUCTPAIIUU
CTOSIT OTACJIBHOTO YIMOMHHAHHUS, MOCKOJIBKY Bce Oolbline pe@opMbl MpU HOBOM JIHJEPE
HAYMHAIIMCh HEMPOCTO W He riaako. Ho Hamo mpus3HaTh, 4TO B JIAHHOM Ciiydae Bce OBLIO
«XyXKe HeKyz[a».zg AMepukaHCKUH dJekTopaT oTAan npeanoutenue @. Py3penbTy emie B
Hosi0pe 1932 roma, HO TOMY Halo OBUIO OMPENEIUTHCS C COCTABOM HOBOTO IPAaBHUTENbCTBA
(mocpenctBoM Tenerpada, TenedoHOB U MOE3/10B ¢ aBTOMOOWIISIMU), ONIPEACITUTHLCS C IEPBBIMU
JNEUCTBUSIMU U JOJATOCPOUYHBIMU perieHusiMUA. OH He ObLIT FOTOB JEHCTBOBATH O MHAYTYypalluu
4 mapta 1933 roga, HO 1 He ObUT TOTOB JETUTH OTBETCTBEHHOCTH ¢ [. ['yBepoMm, KOTOPBIN ObLI
HACTOJIbKO PAacCTPOEH MPOUTPHIIIEM Ha BBHIOOpPAx, YTO HE ObUI CKJIOHEH K KOMMYHHUKAITUSM,
XOTsI OHU MOTJIH OBbI YTO-TO CJIeNaTh COBMECTHO. VICTOpUKH AIOT MOHSATH, YTO JBa MPE3UACHTA
He paboTaiy BMeCTe MO TeKYIIUM npoodiemaM. B pesynbprate kpusuc emie 4 Mecsiia JoBepIal
pa3Ball PKOHOMHUKH 0€3 BCSKOTO CONPOTHBJIEHHUS CO CTOPOHBI IMpaBUTENbCTBA. B deBpane
HavyaJlMCch Ha0eru BKJIQJAUMKOB Ha OaHku, a 14 ¢eBpans rybepHarop Muuurana oObBSIBUI
O0AHKOBCKME KaHUKYJbl, YTO BBI3BAJO ycuieHue HaberoB mo Bceil crpane. ®.JI. Py3Benbt
MOJIYYUJI YIIPABICHUE CTPAHOM B y)KacarolleM COCTOSIHUY U Havall paboTy 5 MapTa ¢ 3aKpbhITUS
BceX OaHKOB U OTKpBITHA BceX NHUBHBIX. [loToM Maccy Menkux OaHKOB 3aKpbUIM, a
MPOLIEANINX TPOBEPKY HAa YCTOMYMBOCTH BEPHYIM K paboTe, YTO MO3BOJIMIO YKPEIUTh

AOBCPHUEC BKIAAYUKOB.

?8 Greenspan and Wooldridge. Op.Cit., P. 231-232.
% Heo)KMIaHHO MCTOPHS TOBTOPSETCS B HAIIM AHH mpH mepexoxe BaacTé B CIIIA, XOTS M He B CTONb TSDKEIOH TOUKe
Kpusuca, Kak Toraa.
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B 3akimoueHune ngaguM HOBeMlIee ONpenesieHue NpuurH Benukoil nenpeccun ot A.

I'puncnena u A. Bynapumka 2018 roma, To ecTh eme A0 BpeMEH OOOCTPEHHS MHPOBBIX

30.
TOPTOBBIX KOH(PIUKTOB™

€€

The Depression was the consequence of a shattering of a stable world order,
underpinned by fixed gold-standard-linked exchange rates, and by the war and a failure
of the Great Powers to adjust to a changed distribution of economic and financial
power and to put a sustainable new system in place.

»

HYTGM HCKIIIOUCHUA «30JIOTOro CTrangapTra» W 3aMCHBI €ro Ha «IOMHUHHPOBAHHC
AoJuiapa» HIIK CIIC tITO'HI/I6y,Z[I> 3HA4YUTCJIBHOC, THIIA <<BC€06H.I€I\/'I MNCPECTPY3KN JOJITraMun»,

MOXHO ObLTO OBI HCTIONIB30BATh ATO omnpeaeneHue u B 2020 roxy.

% Greenspan and Wooldridge. Op. cit. P. 226
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4. AHTMKPM3HCHBIE 1eHCTBHS, CTABIIIME CHCTEMHBbIMH pedopmamu

pesuneHt @./1. Py3BenbT B MOMEHT BCTYIUIEHHUS B JIOJDKHOCTh JIOJDKEH OBLI HE

TOJILKO C(OPMUPOBATH CTPATETUIO, HO TJaBHOE, AAaTh HAACKIy Ha YIy4llICHHE
CUTYallMM JUIsi MUJUIMOHOB 0e3pa0OTHBIX, BKJIAJAUYUKOB OaHKOB, OusHeca. [lageHue nuuyHOrO
notpedyieHrs ObUIO JApaMaTUYECKUM Jake€ B CPEAHEM, YUUThIBas, YTO MWJUIMOHBI ObUIM B
HaMHOT'O XYJIIEeM IOJIOKeHUU. 1 eMy Hy)XHO ObUIO MOJYYUTHh MO3UTHUBHBIE PE3YJIbTAThl U
MO3UTUBHYIO PEAKLHUI0 JAOCTATOYHO ObICTpO. OnepaTBHO, B TE€UEHHWE HECKOJIBKMX MECSIIEB
Hayvajgach Ienas cepust pedopMm, IMpUYEM OHHM SIBHO 3aJyMbIBAINCh KaK aHTUKPU3HCHBIE,
3aTparuBaroniie OAHYy cdepy SKOHOMUKHM 3a Jpyroil, HO HE Bce JACWCTBOBAIM Cpasy:
HEKOTOpbIe UMENHN OTiI0XkeHHbIe AP dekTsl. Ho y HuX Obl10 0HO 00IIee CBOMCTBO — 3TO OBLI
«HoBBIif Kypc», OHM OBUIM CBSI3aHBI C OTXOJOM OT «pPECIyOJIMKAHCKOro JuOepanin3mMar
MpeabIAYIINX JIET U BO3JIaraJid Ha TOCYJapCTBO OTBETCTBEHHOCTH 3a OJarOCOCTOSIHUE HALIMU U
pETYIHpPOBAaHUE MHOTUX BaXKHBIX chep IKOHOMUUYECKOH nedarensHOCTH. HO B cTpaHe YacTHOM
COOCTBEHHOCTH, T'OCIIOJICTBA IpaBa W CBOOOJBI NMpEANpPUHUMATENLCTBA B pedopMax ObLIO
HECKOJIBKO BaXKHBIX OCOOCHHOCTEH, KOTOPBIE OTJIMYAIU UX OT CaMbIX PaJUKaIbHBIX peQopM B
APYTruX CTpaHax paHee W Tenepb. Bo-mepBbIX, 3T0 Obljla YyCTAaHOBKA Ha JMYHBIA ycIieX IOCIe
OercTBa 4uyTh JIU HE BCEro HaceleHus (B T€YEHUE YEThIpEX BEKOB) U3 (eonanbHO EBporbl 3a
UCKJIIOYEHUEM, €CTECTBEHHO, HWHEHIeB M adpukaHueB. Bo-BTOpPBIX, 3TO BOCHIpHUSTHE
CIpPaBENJIUBOCTH (BBITEKAIOLIEE W3 TEPBOr0) HE B «OOLIMHHOM CTHJIE», KAaK pPaBEHCTBA
J0CTaTKa, a Kak PaBeHCTBAa BO3MOXHOCTEH. B pe3ynbrare nmuuHbIil ycrex u oborameHue «0e3
SBHOTO KpUMHHAaJIa» OBLUIM MOBOJOM JUIsl 3aBUCTH M YBa)KCHMsI, MOJIpa’KaHUs M HACTaBJICHUS
netsM. COOTBETCTBEHHO, OBLUIO HEOOXOIUMO JepkaTh padOTAOIMMHU BEPTUKAJIbHBIC
couuanbHble JUQTH, a KpUTHKAa Oorayeil mmia 3a MOHOIOJIM3ALKI0 OW3HEca, HapylIeHHE

ImpaBruJI KOHKYPCHIIMH, a HC 3a pasMEp oorarcTtBa M HYBOpI/IHICKI/Iﬁ CTUJIb JKHU3HH H
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JEMOHCTPAIMOHHOE MOTpeOiieHne (KOTOpOe NaBajo CTUMYJ K MOUCKY CBOETO IYTHU HaBEPX).
[IpaBna, 61aroTBOPUTENBLHOCTh HMOYTH MCKYyIana rpex OoraTcTBa (Kak, kcratu, B Poccun B
NoCJeIHUE TIOJIBEKa Iepell peBoiirolueit). B-TpeTbux, MOpaJUCTCKUE OCOOEHHOCTH
MPOTECTAHTU3Ma XOpOILIO HM3BECTHBI — Mbl Jake He OyAeM MNbITaThCs UX omnuckiBaTh. Ho
TaHHBIN 3¢ PeKT, MpUBe3eHHBIN U 3aKPEIUICHHBIN aHTIMYaHaMU, FOJUIaHIAMU, CKaHAMHAaBaMU
U HEMIIaMH, OKa3aJl CYIIECTBEHHOE BIUSHUE HAa XapakTep >ku3HU U pedopm. U sTot 3ddexr,
[0 HAlleMy MHEHHIO, BKJIIOYal OIpeNeiIeHHbI paJuKaanu3M, Bepy B HEO0OXOIUMOCTb
Hacaxaath Jo0po U Bepy (MHOMBUAYAJIbHYIO U TPYNIOBYIO) B CBOIO HEMOIPELIMMOCTh U
UCKIIIOUUTENBHOCT. B pe3ynpraTe aKkTHBHAs COLMAIbHAs IIOJUTUKA, IEPECTpOHKa
MHCTUTYTOB PbIHKA M OOIIECTBA MMPaKTUUYECKHU OCTaBajach B paMKax IpaBa W HE MOKYIIAlach
Ha npaBo 4acTHOU cobcTBeHHOCTH. CCCP ke A1eMOHCTpHpOBal IPOTUBOMOJIOKHYIO 10 CBOUM
OCHOBaM TNPETEH3UI0 Ha MOPAJbHYIO NPaBOTY KaK OCHOBAaHME JUIsl IPUHECEHMs J100pa «Ha
JOM» BCEMY MHUDY, JIUKBHUJALMIO YacTHOTO MPEANPUHUMATENbCTBA U POJU PEJIUTHUH,
LEHTPAIU3ALNIO YIIPABJICHHS PECYpPCaMU U TATEPHAIIU3M.

B 27011 Cc10KHOM CUTyaluu KOHIIEHTpALMs YIIpaBJIeHUs B pykax npaBurensctsa CILIA B
OCHOBHOM H€ BBIXOJIMJIa U3 MPAaBOBOTO MOJIs (OBLIIM HEKOTOPbIE UCKIIIOUEHHS), HE MOKYIIANach
Ha COOCTBEHHOCTh (KpOME HaJOroB), HE coO3[aBajia OOJBIION CHCTEMBI TOCYAAPCTBEHHBIX
KOMIIAaHUM JJIs pellIeHus SKOHOMMUYecKMX 3ajnad. Co3/laBaluch WHCTUTYThl Pa3BUTHS U
MHCTUTYTHI PEryJIMPOBaHUS U HA/I30pa 3a COOIIOACHUEM MPaBUI UIPbI, KOTOpPBIE NEepeaaBalu
cpencTBa Oro/DKETa Ha pEIICHHE CPOUYHBIX W BaxkHbIX 3agad («lommna Tennecm»). Ho
ynpaBjieHue OW3HECOM OCTaBaJlOCh B OCHOBHOM B pPyKaxX YaCTHBIX MpeaIpUHUMATENeH,
no3aHee MeHe kepoB. [Ipu MOCTOSHHON KpUTHKE pecnyOIMKaHIeB, KPUTUKE CIIpaBa, KPUTHKE
TeX, KOMy He ObUIHM MpeaHa3HaueHbl OeHEe(UIINHN WM KOMY UX JIOCTAJIOCh, IO CYObEKTHBHOMY
MHeHUI0, HemocTtaTouHo, @JIP u ero komMaH[a WCKaNM MYyTH CTAOMIIM3AIMH SKOHOMHYECKOU

KU3HU.
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Kpu3zuc oowecmea u nosasn naodexcoa

OpankiuH J[. Py3BenbT B cBoeil MHayrypanuoHHoil peun 4 mapta 1933 roma npusHan
TSKEJIOE TOJIOKEHUE CTPAaHbl HAMHOTO 0oJiee OTKPBITO, YE€M 3TO Jejajio OOJIBIIMHCTBO
MOJINTUYECKUX JESATENEeH B UCTOPUH, OKA3aBIIUXCS B CPAaBHUMOM mosoxeHuu: «Ceifuac kak
HUKOI'/Ia BpeMsi TOBOPUTH MPaBly, OTKPOBEHHO U cMesio. HaM HeT HyK/bl n30eraTh OTKPBITOrO
B3IJIs[la Ha TIOJIOKEHUE CTPaHbl. DTa BEJIUKas HalUs BBICTOMT, KaK YXe ObIBaio, 0XKHUBET U
MpUIeT K MpOLBETaHHIO». - JIasi 0603HAYCHHS TPOOGIEM M MPEMSTCTBHH OH PUTOPHUYCCKH
HCIIOJIb30BAJl TaKHE 00pasbl, KAK «MEHSJIbD» U «YMBIBAaHHE PYK». DTO, BUAUMO, OTCHLIAJIO
ciymiareneit u unraresneit kK bubaum u Hamekanao Ha TO, KOTO UMEHHO OH HAaMEPEeH «U3THATh U3
Xpama» s oOmiero Omjara: «... T€, KTO PYKOBOAUT OOMEHOM MPOAYKTOB YEIIOBEUECKOTO
TpyJa, TOTEpHeld TMOpaKeHHWE u3-32 COOCTBEHHOTO YIPSIMCTBA W HEKOMIIETEHTHOCTH,
MPU3HAIM CBOE NMOpPaXEHUE U ymolau pyku. [Ipuembl OeCIpUHIIUIHBIX MeHAA TIOTEXKAT CYyay
OOLIECTBEHHOTO MHEHHUS — OHU MPOTHUBHBI BCEM YEJIOBEUYECKUM YYBCTBAM M pazymy» (KypcuB
Halll — aBTOpBI).32

@.J[. Py3BenbT HE HEC OTBETCTBEHHOCTH 3a MPOBAJ MPEKHEN SIKOHOMUUYECKOW TOJIUTHKY,
HO MPHHAMAJ OTPOMHBIII PUCK M OTBETCTBEHHOCTH 3a Oyaymee.>> KpH3uc TOCTHT CBOETO JHA
TONBKO BO BTOpoM KBaptane 1933 roma: BHII Ha nymy nHacenenusa 3a 1933 rox eme
HECKOJIbKO CHU3MIICA, a O6e3pabotuiia Beipocia 1o 25,2% (Pucynok 3). Mbl 1OMKHBI CKa3aTh,
YTO MCUXOJOTUYECKOE 3HAYEHHE MO3UTHBHBIX OKUJIAHUN HMENO OTPOMHOE 3HAUEHUE IS
cTaOUNM3allud TOJIO)KEHHUS B OOLIECTBE, KOTOpOE YCTano M ObUIO TOTOBO MPHUHSATH
panuKagbHbIe TIepeMeHbl. JTO ObLI, BO3MOXKHO, OCHOBHOM IITIOC ero mosnoxeHus. OcTtanbHoe
OH JIOJIKEH ObUT MPUAYMaTh, 0TOOPATh pealuCTUYECKOE, MPOBECTH B KM3HU 3aKOHOIATEIbHO U

OpTraHnU3alMOHHO.

3 Moureduope C. «Peun, KOTOpBIE H3MEHWIA MUP», U3a. ManH, MiBanos u ®epbep, M., 2009, c. 118.

%2 Tam xe.

¥ B roms kpaxa @®JIP 6b1 ryGepHaTopoM mrarta Hbo-Mopk M TbITancs NPOTHBOCTOSTH KPH3MCY C CBOMMHM
OIpaHUYEHHBIMU PECYpPCaMHU.
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Ha cnenytouuit nenp nocne unayrypauuu, 5 mapra, ®@.J1. Py3BensT noanucan yka3 o6
OTMEHE «CYXOI'0o 3aKOHa», 32 KOTOPBII BCE MITAThl MPOToJIOCOBaNHU elle B Aekadbpe 1932 roxa.
Tem caMbIM OH CO37aJ] NPHUATHOE OLIYIIECHUE OKHIAHHS CKOPOrO BO3BpaTa TPaJWLHOHHBIX
¢dbopm otnpixa U oOuieHusl B camyHax. KasHaueilcTBO BCKope Haudalo MOJy4aTh AOXOAbI OT
3TOU OTpaciau, KOTOPYIO B CIEAYIOLINK pa3 yJajl0Ch OCTAaHOBUTh TOJIbKO KOpoHaBupycy B 2020
rony. OH Takke OTHNpaBW BCIO OAaHKOBCKYIO CHCTEMY Ha KaHUKYJbI, YTOOBI H30€XaTh
CUCTeMHOTro 0aHKpOTCcTBa. BriepBbie mociie 6e3eiicTBUs 1 TpoBaiioB yeTbipex jet ['. ['yBepa u
YeThIpex JIET Mapajnya Ha MEepeXOJHOM IEepUOo/Ie MEXAY NPE3UACHTCTBAMHM B ra3erax M Ha
paauo MOSIBUIMCh HOBOCTU O HOBBIX PEIICHUSX, ACSITEIBHOCTH MPE3UJEHTA U €ro IuiaHax. B
TE€YCHHE HECKOJIbKMX MECSIICB OH Jlajl HaAEKIy Ha Jydiiee Oyayiiee, Maccy MHGOpMAIUUA O
NepeMeHax W OCHOBaHUM i1 KPUTUKM NpOTUBHHMKamMH. Ho Kak MOKa3bIBaeT IpaKTHKa,
KpUTHUKA U 1e0aThl — 3TO TOKE MpoIaraHaa Jyuis MOJIUTHKA.

Kpynueii coBerckuil yuenslii A.B. AnukuH eme B 1964 rony gan BIONMHE KOPPEKTHOE
onpenenenue pepopm @.J[. Pyspenbra: «B 1933-1940 rr. B paMKax NpOBOAUBIIETOCS
npaBuTenbcTBOM Py3Benbra «HoBoro kypcay OblUT MPUHAT psAJl 3aKOHOB U MEP SKOHOMHUYECKOM
MOJINTUKH, KOTOPBIE OKa3alM BIMSHUE HA JajJbHEHIIEee pa3BUTHE KPEAUTHOW CHCTEMBI U
¢unancosoro kanurtaia CUIA ... 3ak0HBI U Apyrue Mepbl HOCWIN Pa3IMYHBINA XapakTep: OJHU
U3 HUX NPUHUMAJUCh B MOXApPHOM MOPSAJKE MOJ NPSIMbIM BO3JIEUCTBUEM KpU3HCa; ApYyTUe
ObUIM HaNpaBJICHBI MPOTHB OYEBHJIHBIX 3J0YNOTPEOIEHUH, KOTOpble HAHOCUIH YIIepO Bcemy
aMEpUKaHCKOMY KallUTalu3My B LIEJIOM, SIBJISSICH CPEACTBOM OOOTallleHUsl OTAENIbHBIX TPYIII
MOHOITOJIMCTUYECKON OypiKya3uu; TPEThbH MPEJCTABISUIA TMOMBITKY OKazaTh Ooliee TIIyOOKoe
BO3/ICHCTBME HA MOHOIIOJIMCTUYECKYIO CTPYKTYpY, cllenarh ee 6oiee KH3HECTIOCOOHOI». **

[Ipexxne yem npath cxatblii 0030p pedopM, UMEEeT CMBICH AaTh KOPOTKUN aHaiu3
pEaIbHOTO pa3BUTHUS SKOHOMUKH 3a JiBa cpoka npesugeHTcrsa GJIP. D10 Ba)XHO MOTOMY, UTO
s aroboro ananuza 1930-x rr. ecth ABa cnocoba oueHku pedopm DJIP: BoccTaHOBICHHE

J0XOJIOB 3aHATOCTH, BOCCTAHOBJICHHUE MTPOU3BOJICTBA U MOTPEOJICHUS, a TAK)KE KypPCOB aKLIUN B

4
3 Anukun A.B. «KpenuTHas cucteMa COBpeMEHHOTO KanmutanuzMay, «Haykay, M., 1964, c.27.
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T€ TOJbl; W JOJIOCPOYHBIE CHCTEMHBIE IIOCIEJICTBUSA, KOTOPHIE MBI pPACCMAaTPUBAEM B
ocHOBHOM B naparpade Tpanchopmanus o61ecTBa 1 UHCTUTYTOB.

TspkecTb  COLMANIBHO-PKOHOMUYECKOM — CHUTyallMM  BCEro  JCCATHIICTUS  HENb3s
BOCIPMHHMMATh KaK PErpecc CTpaHbl — CKOpee 3TO OblIa ajanrtanus K 00o1ee HU3KOMY YPOBHIO
Tekymiero norpedaeHus. Jlemorpadguueckas cutyarus B CILIA B 1930-x rr. pe3ko oTiM4anach
OT TPEIBIAYIIET0 AECATWIETUS — CHU3MWJIACh HOPMa POXKIAEMOCTH, a MMMUIpauus Obuia
aJIMUHUCTPATUBHBIM IyTeM CHUXXEHA O MUHUMYyMa; YUCTash UMMHIpAIUs 3a JECATUIIETHE
MPAKTHYECKH CBenach K Hym.>> COKpalleHHe CpemHel 3aHATOCTH HACENCHHS IIPH
MOCTeTIeHHOM  BoccTtaHoBieHMn ~ BHII  TpanciupoBasiock B yMEpPEHHBIH  pOCT
MIPOU3BOJUTEIPHOCTH TPYyAda, XOTA M HECONOCTaBUMBIM ¢ mapamerpamu 1920-x rT.
TexHnonornueckuii mporpecc Imena B paMKaxX OCBOEHHS JOCTWKEHUM Hadama XX Beka,
MPAKTUYECKU JTOCTUTHYTHIX B miepuoj [lepBoit mupoBoit BoitHel U 1920-X rT., HO OBLIO U
HOBOE, OCOOCHHO B XUMUU (HEHJIOH).

B 1930-x rr. cHayama pe3Kko YyHajau NPOU3BOJCTBO M TNPOAAXH aBTOMOOWIEH U
PaAMOTEXHUKHU, HO MOCTENEHHO OHU POCIIH, XOTS W HE JOCTUIIIA MpekHuX ypoBHed k 1940
roay. Ho 3a mepuon 1930-1939 rr. oGeaHeBmme amepukaHIipl Bce e Kynunu 31,1 miH.
aBTOMOOWJIEeH. ABHacooOIIeHHe Hayalo pa3BUBaThCA Kak TMouroBas ciyxba. U3
TEXHOJIOTUYECKUX JOCTUKEHUN OTMETUM pa3BUTHE TeIEBUACHUS (cIac00 ChIHY MYPOMCKOTO
kynua Bragumupy Kozpmuuy 3BopblkiHY) U co3aanue 3HameHuToro J{C-3, KoTopblil BliepBbIe
M30JIMpOBai KaOMHY, OTKPbIB HOpMajibHbIE YCIIOBUS Uil maccaxupoB. O4eHb MOCTpaaalo
KWINIHOE CTPOUTEIBCTBO: YHUCIO IOCTPOEHHBIX JOMOB 3a JIECATUIIETHE ONYCTUIIOCH HMKE
orMeTkd B 40% oT mocTpoeHHBIX B 1920-x TT. MHOTOKBapTUPHBIX OMOB OBLIO TOCTPOSHO
enie Menbie. Ho cpennee unciio oburareneil kununiHo eguHuibl B 1940 roay coctaBuiio
3,8 yenoseka npotus 4,1 B 1930 roxy.

B 1936 rony BHIT CHIA npeBbicun ypoeHb 1932 roga Ha 48%! OcraBasichk eme Ha 1/5

HIDKe ypoBHA 1929 roga, 3TOT ypoBeHb SKOHOMHUYECKON aKTMBHOCTH CHH3MII 0e3paboTHIly Ha

% B 5t rogsr CIIA se npuanMany Gexennes u3 Iepmanuy ot THTIEpa B CKONBKO-THO0 3HAYMMBIX BETHIHHAX.
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BOCEeMb IMYHKTOB ¢ 25,2% 10 17% (1929 ron — 3,2%, kak B siuBape 2020 roga). Haxe B 1940
roay BHII Ot Huxke, uem B 1929 rony, Ha 4%, a 6e3paboTuiia ocraBaiach Ha ypoBHe 14,6%.
B 1938 roxy BHII eme pa3 magan Ha 6%, a Ge3pabotunia moackakuBaia Ha 4%. Kpusuc
MOJIYYJ 1B HAMMEHOBaHUS: «aenpeccust Py3Benbra» U «jaenpeccus B ICMPECcCUn». IKCIOPT
CHIA B 1940 roay, B yCIOBUSIX TSKEJIBIX MOTPSCEHUN TTO BCEMY MUPY, MOYTHU JOCTUT YPOBHS
1929 ropma, HO cpeaHee JUYHOE MOTPEOJIEHHE OCTaloCh MHOIO HUXeE, Ha 1/7 McXomaHOro
nokazatens. Muaneke «Cranmapt su7 [lypey, ynas ¢ 26 myHKTOB, moaHumMaics 1o 15,47 (epen

kpuszucom 1938 roxa), Ho B 1940 roay ocraBasics eiie Ha ypoBHE 11 mMyHKTOB.

== BHI Ha gywuy HaceneHWA = BezpaboTuua - = CamoyOWACTES
@ MoTtpebneHune Ha QylUy HaceNeHWA
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Pucynok 3 — CounanbHo-3k0HOMHYeCcKkHre Toka3arenu pa3putus CIIIA B 192040 rr.
Ucmounux: Bicentennial Edition: Historical Statistics of the United States, Colonial Times to

1970

Ilo mepBoMy kputepuro UTOru AesATeabHOCTH (DJIP BBIMIALAT HE CIUIIKOM pagy’KHO,
€CIIM CMOTPETh Ha CHUTYalMI0 TIJla3aMd COBPEMEHHBIX HaM HUCTOpHKOB. Ho riazamu
ucctpanaBmuxcst uzdbupareneit 1936 roma sto Obuto, BUAMMO, BbIie oxumgaHuii, u DJIP

nomyuun 98% romocoB BeiOOpIMKOB (a B 1932 romy — «Bcero» 89%). Kak mbl Temnepb
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MOHMMAaeM II0 MHOTMM @pHMEpaM, CPaBHUTEIBHO KOPOTKHE JIEMOKPATUYECKUE CPOKHU
IPaBJIEHUS B YCJIOBHUAX KPHU3UCA YAaCTO IMEPENalOT BBIMIPHIIIM U CIaBy OT TOTO, KTO 3TOTrO
JI00MIICS, K «CIenyrolleMy U30paHHOMY cyab0oi U Hapogom». i MOJHOTHI KapTUHBI TOTO,
KaK JIOJIT0O MOTYT MATH 1e0aThl, IPUBEJEM €Ill€ OJHY LIMTATy U3 KHUTM MaKpOSKOHOMHCTA A.
I'puncniena u >xypHamucta A. Bynapumpka, KoTopbsle NPUBOJIAT IpPHU3HAHME MMHHUCTPA
¢unancos I'enpu Moprenray, apyra u cocena ®/IP, B Konrpecce 9 mas 1939 roga (uurara
JIAeTCS ABTOPAMH CO CCBLITKOM HA HCTOYHHK) *';

€€

We have tried spending money ... We are spending more than we ever spent before
and it does not work ... I want to see people to get a job. I want to see people to get
enough to eat. We have never made good on our promises...>" | say after right years of
this Administration we have just as much unemployment as when we started ... and
enormous debt to boot!

»

Cornacumcs ¢ TEM, YTO CIIPABCAJIMBOCTH HCT HaXXC JIA BCIIMKHUX CBepIJ_IeHI/Iﬁ B Y>KAaCHBIX
YCIOBHAX. CoBeTckue 9KOHOMHUCTBI, HAAO0 OTAATb MM IJOJDKHOC, IPAKTHYCCKHU CAHMHOAYIIHO

cynnnu pe3ynbTaTel @/IP 1o 1oarocpoyHsIM aciekTaMm U pe3yabTaTaM.

3anyck mawiunsl pepopmuposanus
He 3arparuBas netanu u natel nevictBuid OJIP, HeoOX0IMMO BBIIETUTH T€ U3 HUX, YTO

HEN30EKHO BBITTIAAAT KaK aHTUKPU3HUCHAA pCaKiud, HO C JAJICKO MAYIIMMHU IMOCICICTBUAMMU.

% Greenspan and Wooldridge. Op. cit. P. 226.
Folsom B., Jr. “New Deal or Raw Deal? How FDR’s Economic Legacy has Damaged America”, NY: Penguin Press, 2009,
P.1.

7 .
%" Hazo momnarath, 4To pedb HAET KOHKPETHO 00 OGCIAHMSX IIOJTHOM» 3aHATOCTH.
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OH nomnbITancs 3almyCTUTh BCE UMEIOIINECS HHCTPYMEHTHI B MEPBBIE CTO JTHEW MPE3UICHTCTBA
C IIeJIbI0 HauaTh BO3BpaIaTh JIIOAEH Ha paboTy, 4yTO ObUIO MPAaBHIBHO 3KOHOMHUYECKU U
MOJIUTUYECKU. MBI monpoOyeM KOPOTKO 0003HAYUTh pedOpMbI, KOTOPHIE TOJKHBI OBUTH J1aTh
ObICTPBIN APPEKT, FKOHOMUUECKHUM UM TOJTUTUUECKUH, JTydle o0a BMeECTe.

OTMeHa «Ccyxoro 3aKoHa» 5 mapTta Obuta XopomuM ctapToM. OJHOBPEMEHHO MPE3UICHT
Hayajl YUCTKY BCeH OAHKOBCKOW CHUCTEMBI, YTO JaJI0 BKJIATYMKAM YBEPEHHOCTh B HaJIEKHOCTHU
BHOBb OTKPBITBIX OaHKOB, NPEXKIE BCEro, KpymHbIX. OH JHYHO MPOBEN Pa3bsICHUTEIBHYIO
paboty ¢ HacenenueMm («becena y kamuna» 12 mapta). B TeueHne HECKOIBKHX MECAIIEB OaHKH
Havaly paboTy M JENO3UTHI CTAIM BO3BpamiaThes. B manpHeieM oTkpbuioch 6osee 9 ThicsSd
0aHKOB, HO MHOTO «TOKCUYHBIX» MEJIKUX ObLIO 3aKPHITO.

[IpaBuTENBCTBO 3alpPETHSIO YACTHBIE OINEpalyd C 30JI0TOM M BIIAJIEHUE 30J0TOM
ctouMocThio O6omnee 100 monnapoB, BRIKYIHB €0 MO 35 A0JUIapoB 32 YHIIUIO BHYTPH CTPAHBI.
N3batue 3070Ta BBINISIIUT HECKOJIBKO HEIHOEpalibHO, HO OHO OBUIO OIJIAYE€HO, MOCKOJIbKY
MIPEXHSS 1IeHa, AepxkaBiascs ¢ 1835 rona, 6sa paBua 20,67 monnapam 3a TPONCKYIO YHITUIO
(npunnusblil 6onyc). Ilocne momydeHuss macchl 3070Ta U3 Apyrux crpadH B 1920-e rr. mo
MOKPBITUIO TOPTOBBIX ACPHUIIUTOB B paMKax JEHCTBUS 30JI0TOTO CTaHIapTa 3TOT 3anac B DopT-
Hoxce cinykuin HEKMM OCHOBAaHUEM JUTSI BhIMTyCcKa OYMa)KHBIX M0J1apoB. OHAKO YKe TOJIBEKa
HEeJB3s1 OOMEHSTH JOJUIapbl Ha 30J0TO (MOCIAEAHUN pa3 3To ynainoch ae [omno), a mnpu
30JI0TOM CTaH/JapTe U MPHU COBPEMEHHOM aMEPHKAHCKOM OTPUIIATEIIHLHOM IUIATEKHOM OanaHce
30710TO yTekano Obl B Kutaii.

HaubGonee moHsATHBINM aHTHKpU3UCHBIM MaHeBp DJ[P u ero mpaBUTENbCTBa COCTOSUT B
oOlIecTBEHHBIX paboTax, KOTOpble (PMHAHCHUPOBAIKUCH 3a cueT Orojakera. bwiio morpadyeHo B
oO0IIeil CIOKHOCTH TOpsiAKa 4 MIPJ. JOJUI. Ha MOMOINb 0e3pabO0THBIM uYepe3 OIIaTy TaKhX
pa60T.38 Ucnonws3ysa rocygapcTBEHHbIE MHCTUTYTHl KaK MPOMEXKYTOUYHBIE KaHaJbl IIEJIEBOTO

q)HHaHCI/IpOBaHI/IH — B COBPEMCHHEBIX TEpPMHUHAX I3TO (1)21KTI/I‘I€CKI/I HHCTUTYTHI pPa3sBUTUA —

* Public Works Administration, America Builds: The Record of PWA, Washington, D.C., 1939, Table 16, P. 284, and
Table 20, P. 290.
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MPaBUTEIBCTBO CO3/1aJI0 OOIIECTBEHHBIEC MPOEKTHI. HermocpeacTBEHHO aHTUKPU3UCHBIHN AP (DEKT
UMEJIM MEephl MO HaliMy 3a CUET TOCYJIapCTBa COTEH THICAY JIOJeH, 0COOCHHO MOJOJBIX, Ha
oOliecTBeHHbIE  pabOTBI:  JOPOTH, UHGPACTPYKTypHble 00BeKThl. EcTh  HECKOJBKO
ocobennocred Toro mepuoaa B CIIIA. DTo He TONBKO CTPOUTENBCTBO U PEKOHCTPYKLUU
JI0pOT, a Takke OOJIbIIINE BIIOXKEHUS B MPUPOJOOXPAHHBIE MEPOIMPHUAITHS, JIECHOE XO3SHCTBO,
00pp0y ¢ HAaBOJHEHUSIMU U JIPYTHE Ba)KHBIC MPOEKTHI, YTO B MPUHIIUIIEC TPUMEHUMO B JIFOOOM
cTpane, ocobeHHo B Poccum.

Koneuno, 3To keitHcMaHcTBO, MyHO ¢ KeltHcom min Ge3 Hero. [[pyras ocoO€HHOCTh —
HAJyaJlo CO3JaHus aBUallMOHHOW wuHpacTpykTyphl. Tombko Public Works Administration
obecrnieynsia cTpoUTENbCTBO 547 aBuanunoHHbIX nojeit u 100 apyrux mpoekToB. [[Be apyrue
OpraHu3aIliy MIPOBEJIH JBE THICSYH MPOEKTOB B 00JIACTU aBUAIIMU U a3POHABTUKH U TOTPATUIIN
MOJIMHILTHAP/IA OJIIAPOB Ha IIPOSKTHI B 3T0i chepe (85% Beex pacxomgos). ™

CnpasennnBocTH paau oTMeTHM, 4TO 22 sHBaps 1932 roga npesuaent ['yBep moanucan
3aKOoH 0 co3jannu Koprmopanuu (uHaHcupoBaHus pekoHcTpykiuu (Reconstruction Finance
Corporation), HO cuuTaETCs, YTO ITOT OMBIT IPU HeM IpoBanuics. Kopropariust uMmena pecype
U1 KpEeAUTOBaHUS B cymMme Jo0 1,5 mupa. noswt., moTtoMm — A0 3 MIpA. J0JUL. 3aKOH
mpeanoiaral MpsSMyl TOJJIEPKKY TOCYyIapCcTBOM OaHKOB M (DMHAHCOBBIX OpTaHU3AIINM,
KEJIE3HOJOPOKHBIX U CETbCKOXO3IMCTBEHHBIX KOPIIOPAIUI MTyTEM MPEAOCTABICHUS KPEIUTOB.
Kopmnopanus 3apaborana yxe npu @JIP, KOTOpbIil 3HAYUTENHEHO PACITUPUTT €€ TIOTHOMOYHSL.

PeanbHbIll TOBOPOT K MPSIMOMY PETYIHPOBAHUIO ObUT CBSI3aH C HECKOJIBKMMH 3aKOHAMU
1933 roma u ¢ coznaHnreM BEJOMCTB I0 X peanau3aluu. BoccTaHOBIEHNE MTPOMBIIIIIEHHOCTH
CBSI3aHO C NPUHATHIM yxke 16 uronst 1933 roga 3akOHOM O BOCCTAHOBJICHUH MTPOMBIIIUIEHHOCTH
(National Industrial Recovery Act, HPA).

12 mas 1933 roma @.J]. Py3BenbTOoM moamucaH 3aKOH O PEryJUpPOBAHUU CEIBCKOTO

xo3sictea (Agricultural Adjustment Act, AAA), HanpaBJieHHBIN Ha MOMOIIL pepMmepam. brina

¥ Johnson M.H. “Laying Foundations: New Deal Public Works and Aviation Infrastructure”. The Journal of Policy
History, Vol. 30, No. 4, 2018, P. 696.
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co3laHa aJMHHHCTpalUs IO HalWoHalIbHOMY Bo3poxkacHuto (National Recovery
Administration, HPA) ans peanusaiuu 3aKOHOJATEIBCTBA. DTH aKThl M CBSI3aHHBIC C HUMH
BEJIOMCTBA, a TAK)KE€ OIPOMHBIEC PabOTHI 10 PETYIUPOBAHUIO YKOHOMHKH BbI3BAJIU HAHOOIbIIINE
nedatel 1 ObUIM B KOHEYHOM HTOre OTMEHEHbl BepxoBHbIM cyaom B 1935 roay. OnHako
MHOTO€ yxe ObUIO CclIeNlaHo 3a JIBa roja «B pabodyem mopsake» yepe3 HPA. Ho B 1935 rony,
no MHeHuto A. ['puHCIieHa, 3ampeTbl JBYX OCHOBHBIX 3aKOHOB TI0O BOCCTaHOBJICHUIO
MPOMBIIIUIEHHOCTH M CEJIbCKOTO XO03sicTBAa M 4YacTu aesrenbHoctd HPA cramm g ®JIP
HexXIaHHOH yemyroit (“unexpected favor”).*” B camoMm nene, eTanm peryimpoBaHHs TOTO
BpEMEHU C Maccoil OIOpOKpaToB, pErJaMEHTOB W NPEANUCAHUN BBITJISAST BechMa
HEMPUBJIEKATENIbHO. 3/1eCh MPAKTHUECKH HEPEabHO Pa3o0paTh AesSTEIbHOCTh SKOHOMUYECKUX
BEJIOMCTB, KOTOPBhI€ BMEUIMBAJIMCH B PBHIHOYHBIC IMPOIECCHI, OrPAaHUYMBAIN KOHKYPEHIIHIO,
MBITATUCH TOJJEPKUBATh BBICOKHE IEHBI AJis ()epMEpOB MyTeM COKpAIlleHUs MPOU3BOJICTBA
MPOAYKIIMM  CEJIbCKOTO XO3skcTBa. B  manpHeiilmemM w#X CcMeHWIO Oojee pa3BUTOE
3aKOHOJIATEJIbCTBO O KOHKYpeHUUU. Mexny tem, 1o rocyaapersa B BBII noackouunna ¢ 4%
B 1930 roay (momMuHHpOBa M MOYTOBBIC ciyxamue) a0 9% B 1936 romy, a rocciyxaniiue
cocTaBIsUIM yxke 7% Bcex 3aHAThIX. COBpEMEHHbIE KCIEPThl K 3TOW 4YaCTH ACSATEIbHOCTH
®J[P OTHOCATCA CKENTHUYECKH, M B JAJIBLHEHIIEM OHO OCTajJloCh B MaMATH KaK SIIHU30]]

M30BITOYHOTO PETYIHPOBAHUS.

Peghopmut ¢ omoanennvimu nocieocmeuamu

B aToli yacTu pedsr UACT B OCHOBHOM 00 aHTHMKPHU3HMCHBIX Mepax B (pmHAHCOBOU cdepe:
3aKOH O CTpaXxOBaHMM OAHKOBCKHX JEMO3UTOB W 3akoH ['macca-Cturomna. OHM SBISIIUCH
COoCcTaBHOM 4acThio 3akoHa o Oankax 1933 rozja, mOANMMCAHHOTO MPE3UACHTOM emie 16 uioHs
1933 rona, npaktuuecku B nepuon «100 nuei». Ho ero 3naueHue, pazymeercs, IpOCTUPAETCS

10 2020 rona, yemy MOCBSIIIEHBI TOMa U MHOXECTBO aucceprauuid. J[is Hac BaKHO TO, 4TO

%0 Greenspan and Wooldridge. Op. cit. P. 256.
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3TOT 3aKOH pelan NpoOJieMy pe3KOro OrpaHWYEeHHs CIEKYyJIsUUid IEeHHbIMU OyMmaramw,
OMACHBIX JUIS CTA0WJIBHOCTH KOMMEpPUYECKHX OaHKOB, OTHAENSSE WX OT WHBECTUIIMOHHBIX
ormepanunii (separated Wall Street from Main Street). B camom KkpaTkoM OOBIIEHHOM
NOHMMaHUM 3akoH [macca-Cturona 3ampeTwsl KOMMEpPYECKMM OaHKaM 3aHHMMAaThCs
WHBECTUIIMOHHON JI€ATENbHOCThIO, OTPAHWYMB MPaBO OAaHKOB Ha OMNEpaldd C HEHHBIMU
Oymaramu, U BBeJ 00s3aTEIbHOE CTPaXOBaHHe OAHKOBCKUX BKJIAJOB (TaM €IIe MHOTO JIeTajeH,
KOTOpbl€ JUIS HAc B OTOM KOHTEKCcTe HeoOs3arenbHbl). OIHOBPEMEHHO CO3/aBaliach
denepanpHas Koprnopamus mo crpaxoBanuio BkianoB (FDIC) m BBogmioch o0si3aTenbHOE
cTpaxoBaHue neno3utoB 10 5000 momn. B nmanpHeimeM 3TO MpHUBENO, B YaCTHOCTH, K
pasaenenuro JPMorgan na coocteenno JPMorgan u Morgan, Stanley and company. 3nauenue
ATOr0 3aKOHA JJIi MCTOPUM M Pa3BUTUS OAHKOBCKOM CHUCTEMBI M (DPMHAHCOBBIX DPHIHKOB
OTPOMHO, HO XOTE€JIOCh ObI OTMETHUTH, YTO JJISI CBOET'O BPEMEHHU OH CTaBHIJI MIPETPaay HE TOJIBKO
MPOTUB CHEKYJSIMI, HO U NMPOTUB CTPaxoB MalbIX BKIaAUMKOB. [locneanum teneps HE HAIO
ObUIO cleauTh 3a OaHKaMHU, KOTOpbIE YYAacTBOBAJIM B CTPAXOBOM CXeMe, IMOCKOIBbKY UX
coepexeHus: ObUIH 3aCTPaxOBaHBbI.

[To uponun cyanrObl He pecnyOnuKaHIbl, a AeMokpar Y. KimHToH moamucan 3akoH O
(UHAHCOBOW MOJEpPHHM3AIIMU, U3BECTHBIM Kak 3akoH [paMmma-JInya-bmaiinu, KoTopsIit
MPaKTUYECKU HEHTpanu3oBal 3akoH [nacca-Cturosuia myrteM OTMEHBI psla €ro KIIFOUEBBIX
MOJIOKEHUH, OCOOCHHO 3ampeTa Ha WHBECTHLMOHHBIE ONEpalMd. 3aMEeTHM, YTO IMOMHMO
MHTEPECOB OAHKOB M MPABOBOM Ka3yMCTUKU ATOT IIar 6a3upoBajcs Ha ri1yOOKO HAay4HBIX, HO
YIMBUTEIBHO HAMBHBIX MPEJCTABICHHUSIX O TOM, YTO OOJBIIUX KPHU3UCOB OOJIbIIE OBITH HE
MOXET, BO BCIKOM CiTydae, Oepyliux Hauano B pHHAHCOBOM cextope.’ Menee dem uepes iBa
aecaTuieTus apyroud nemokpar b. O6ama moj naBieHHEM TSKENOTo (PUHAHCOBOTO KpH3HCa
BO3BpAIlla€T MHOTHE OTPAHMYCHHS: HANpUMep, MOAMHMCHIBACT 3aKOH O pehopMHpPOBaHHUU

Yomn-ctput u 3amurte notpedurteneit (3akon lonna-®Opanka) ot 21 utons 2010 roma. ItoT

“ I'puropses JI. i UBamenko A. «Teopns HKIA 0] yIapoM Kpusuca» — «Bompock! 3xoHoMuKI», Nel0, 2010.
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3aKOH pPEOpraHu3yer (QeaepaibHyl0 CHUCTEMY KOHTPOJS M PEryJIHpoBaHUs (PMHAHCOBOIO
CEKTOpa 3KOHOMMKHU IOCJIE€ BEJIMKOHN peneccuu, Kak 3akoH [naca-Crturomia nocne Benukoi
nenpeccur. OH pacmvpuil podib co3nanHod B 1930-x rr. denepaibHON KOpIIOpaldud 10
CTPaxOBaHWIO BKJIAJOB W CO3Jal HOBBIH HHCTUTYT — bropo @uHaHCOBON 3amuThl
notpeduteneii (CFPB).

B roas! nocne Benukoi peneccun, ocodeHHo B 2010 roay, M ocTpble AUCKYCCUU T10
onbITy 1 ypokaMm 1930-x rr. u nonutuku @.J1. Py3BenbTa, 0cobeHHO 1Mo OanaHcy GucKambHbIX
MOHETapHBIX Mep. J{MCKYyCCHU UK B YCIIOBUSIX HEBEPOSTHO BHICOKUX OIO/IKETHBIX Ne(DUITUTOB
npu b. OGame, u BOmpoc, HAJIO JI MBITATHCS OaNTaHCUPOBATh OIO/PKET B ATUX YCIOBHSIX, CTOST
oueHb ocTpo. B koneunom wurore CIIA HapacTuiaM TOrAa TOCYAApPCTBEHHBIN O,
WCIIOb30BANIA «KOJMYECTBEHHOE CMSTYCHHE». J[7s ’KenmaroluxX BHUKHYTH B J1e0aThl TOTO
BpPEMEHU JOCTATOYHO MOCMOTpeTh KHUTY A. I'puHcnieHa u A. Bynapumka u apyrue paboTsl
MOHETAPHUCTOB, LIUTUPYEMBIE B TaHHOM Jokiiaae. Ctoponnuku @. J[. Py3BenbTa U3 MHCTUTYTA
€ro MMEHM JaKe JlaJu OTBET HallaJkaM MOHETApUCTOB, B YAaCTHOCTH, B pabore Mapinania
Ay9p6al<a.42 B 2020 romy cymma IOTOJIHUTEIBHBIX PacX0J0B OIO/KETOB BCEX CTPaH MUpa Ha
SKCTPEHHOE CTUMYJIMPOBAHUE YKOHOMUKHU Jocturia 12% mupoBoro BBIL* Tak uro muOrHe
npoOsieMbl BHOBb OOOCTPHIIMCH, BCE KATEXWU3HChl MAaKPOIKOHOMHUKH M (PUHAHCOB (BKIIOYas,
Hanpumep, MaacTpuXTcKre HOpMbI) JINOO OTMEHEHBI, TM00 pabOTaIOT B «TECTOBOM PEKHUMEY.
[Toxoke, B HAIlM JHU CHOBA TMOSBISACTCA MECTO Uil peopmMaTopoB OOIBIIOrO MacmiTada,
JKeJaTeabHO JUIsl BCETO MUpA.

B ycnoBusix oOpyiieHus pelHKA U MOTEPH A0Bepus K GUHAHCOBBIM MHCTpyMeHTam DJIP
CO3MaeT pAl  YUYpexkKIeHHUH 1o (UHAHCOBOMY pEryJMpOBaHUIO, KOTOpblE  TEHepb
npencTaBisitoTces ecrecTBeHHbIMU. [losiBrisiercs Komuccns mo meHHbIM Oymaram u Oupikam,
KOTOpasi TOJKHA Obljla peryIMpoBaTh OMEpaliy ¢ HEHHbIMU Oymaramu, OUpKy, (pakTHIeCKU

BCIO cdepy OorarcTBa, BBIPaXXEHHOTO B IIeHHBIX Oymarax. CoxpaHUJCS TEKCT BBICTYIUICHHS

2 Auerback M. “The Real Lesson from the Great Depression: Fiscal Policy Works!”. Roosevelt Institute. 2010.
** World Economic Outlook IMF “A Long and Difficult Ascent”, October 2020, P.1
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Jlxozeda Kennenu-orua ot 25 utonsg 1934 rona, KoTopblil ObUT €€ EPBBIM PYKOBOJIUTEIEM.

44,
OH nman Tora OlEHKY y4acTHsl aMepUKaHIIeB B cepe BiajieHus: U 000poTa IIeHHbIX Oymar ™ .

€€

From a few hundred thousand before 1916 who held securities, more than 20
million became investors during the war, mostly in bonds. ... Between 6 million and 10
million individuals own bonds and between 9 million and 11 million individual men and
women in the United States own stock. ... The value of stocks owned by individuals is
nearly, and may even exceed, 50 billion. Thus, nearly half of the value of all outstanding
securities is in the hands of individuals.

824

Baxxen cMbICII 3TOro ImoOCJIaHUS K (bHHaHCOBOMy COO6IJ.[€CTBy oT HpeIICTaBI/ITeJIeﬁ

45,
«HoBoro kypca» u npe3uaenta jieroM 1934 roga

(41

In our hands has been placed the responsibility of giving all the aid of which
government is capable to the better organization of the mechanism through which the
savings of the people find their way into securities. ... But not all the old practices are
wrong, and there is no belief, at least none in the minds of the Securities and Exchange
Commission, that business is to be viewed with suspicion; that it must be harassed and
annoyed and pushed around. Domestic tranquility is as essential to business as it is to
our political system, and it was stated as one of the primary objects to be achieved
through the Constitution.

»

“ Address of Hon. Joseph P. Kennedy, Chairman of securities and exchange commission at National Press Club, July 25,
1934, Pp. 3-5.
*1bid., P.2.
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Puropuka mnpotuB kpynHoro Ousneca y ./]. Py3Benbra ObUIa HAaMHOIO sipue
BBIPQXXEHHOM, 4eM, cKaxkeM, y jieBoro npesuaeHta bpasuiun Jlynsr na Cunsel. OgHako o6a B
MIPAKTUYECKOM IJIaHE HE MPUOEraau K KaKUM-TUOO MPSAMBIM MEpaM MO MepepacrnpeacsieHUI0
coocrBeHHocTH. A BcTpeda J[kx. Kennenu ¢ OusHecom, XxoTs M uepe3 16 mecsueB mocie
MHAyTypaluy — 3TO MPAKTUYECKOE MPU3HAHUE KOMAHJI0M MPE3UAEHTa TOro SICHOTO (hakTa, 4yTo
(uHAHCOBBIE PBHIHKM BaXKHbl KaK CPEJICTBO XpAaHEHHsI U IepepaclpeneieHus cOepexeHUH,
MHBECTHPOBaHUA U ukcanuu OorarcTBa. 3a roj ¢ HebonpmmM PJIP cMor nokaszars 001IECTBY
pPOCT PKOHOMHMYECKON aKTUBHOCTH MU CTaOMJIM3aliio OaHKOBCKOM cucTeMbl. Tenepb Hacrtaia
ouepelb (UHAHCOBBIX PHIHKOB U HAJIA)KUBAHUS OTHOILEHUH ¢ (PMHAHCOBBIM OHM3HECOM.

OrpomMHy10 pojib B MporpaMMe Mpe3HuJIeHTa WUrpajyd OTHOIIeHus ¢ npodcorozamu. Ha
Jene OH Jajd KpyHHeMIIuM 1podcoro3aM CyIIECTBEHHbIE IIpaBa IpPU IEperoBopax ¢
KOMIaHUSMU. TeM caMblM OH OJIHOBPEMEHHO MbITAJICA PEHIMTh Ccpa3y TPU 3aJayu, 4To, BO
BCAKOM CJIy4ae, YAaJoCh peaJu30BaTh 0 Hadyajla BOMHBI, @ YACTBIO U B NOCIEAYIOIINE TOJBI.
Bo-nepBrIx, 3TO cTabuin3anus CUTyalluyd B OOJBIINX OTPACHIAX W MHTErpanus mpodCor3HbIX
JUACPOB B MOJUTHYECKYIO CHUCTEMY, HECMOTpPsSI Ha NpPOJOJKeHHe 3a0acTOBOK. Bo-BTOpBIX,
MOBBIIICHNE 3apa0OTHOM IIATHI B MAaCCOBBIX MPOMBIIUIEHHBIX OTPACSAX JJIS CTaOMIM3alNU
notrpedyieHus B cTpaHe. M, He B MOCIEAHIO Ouyepe/b, YKPEIUIEeHuEe MOJACPKKA U MO3HUIIHMA
JI€MOKpaTUYECKOM mapTun Ha BeiOopax 1936 roga. KiroueBbiM ObLT XOPOIIIO U3BECTHBIN 3aKOH
Barnepa 1935 roga u coznanue perynsaropa B cepe TpyJIOBBIX OTHOIIEHUN KaK TpeTeHCKOU
CHJIBI B OTHOLICHHUAX MEXIY KpYHMHBIM Ou3HecoM u mpodceoro3amu. [locie Bropoit muposoii
BOMHBI OTHOLIEHHE TOCyJapcTBa K MPOQCor03aM MEHSIOCh, UX BIHSHUE M WIEHCTBO B HHUX
najajio, 4To, KCTaTH, CTajJo OJHOM W3 MNPUYUH CMEILEHHUS CTPYKTYpPbI 3JIEKTOPAJIbHBIX
Koanuuuii nemokpatoB. OnHako 3kcnepuMeHT DJIP 1o «HaBSA3BIBAHMIO» COTPYIHUYECTBA
KOMIIAaHUSIM C Mpodcoro3aMu J1ajdl eMy BpeMsl U ONopy JUIsl yAepXKaHUs CTpaHbl B paMKax

COLMAIbHOM CTaOMIFHOCTH Ha BBIXOJE U3 TSKENEHIIIEro Kpu3uca.
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B 10 Xxe BpEMsA HC CTOUT NCPCOUCHUBATH IMPAKTUYCCKOC BO3ﬂCﬁCTBHC COIMAJIBbHOTO
CTpaxXxOBaHUA B TOT IICPHOA. MHoroe YKa3bIBa€T Ha TO, YTO BBICOKHC HAJIOI'HM MOIJIM CaMH
CO3daBaTh IPCIATCTBUA AJIA IIPCAIIPUHUMATCIIBCTBA, XOTA MOTJIM UMCTb U HpOHaI‘aHI[I/ICTCKI/Iﬁ

ahdext. ITOT 3 (PEKT CI0KHO OIEHUTH C TOUKH 3peHUs moje3Hoctu s Ilpesunenta kak

o 46,
TCXHUYCCKH pAallMOHAJIbHBIN IIAI' UJIM KAaK YaCThb IIPOIIaraniuCTCKUuX MEp TOro BpCMCHHU .

(41

They rose to 63 percent in 1932, then increased to a mind-boggling 79 percent in
1936. At least the lowest tax bracket increased to only 4 percent. Needless to say, the
tax hike didn’t help the floundering American economy to bounce back. After paying
these significant taxes, Americans didn’t have much left over to spend, so the rate
increase was, at best, counterproductive.

The Depression also prompted the 1935 Social Security Act to provide for those
who were aged, handicapped or otherwise “needy”. This initial version of Social
Security pretty much served as unemployment insurance for those who had lost their
jobs. The first Social Security tax was set at 2 percent: 1 percent paid by workers and 1
percent paid by their employers—on wages up to $3,000 annually. The first Social
Security taxes were collected in 1937, but benefits weren’t paid out for another three
years, by which time the Depression had ended.

»

Mpb1 nmoHuMaeMm, 4To (HaKTOp BPEMEHH JIEMOHCTPUPYET BaXKHOCTH IOJMTHYECKOTO
pElIeHNs U TOACPKKH OOIIECTBA B CO3/IaHUM CUCTEMbI COIMANIbHOM 3ammThl. OHa oro3nana
K KOHKPETHOW cuTyanuu 0e3paOOTHIlbl, HO JaBaja YBEPEHHOCTh B MPABHJIBHOM Pa3BUTHUU

OO0IIECTBEHHBIX MHCTUTYTOB U YCTOMYNBOCTH B OyyIIIeM.

“® Bird B. “The History of the U.S. Federal Tax System”. The Balance. 2020.
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Hakonern, «amepukaHnckasi MeuTa» B TPAJUIMOHHOM CMBICJIE CIOBa — 3TO COOCTBEHHBIM
JIOM, XOTsl MCTOPUYECKH ATO W HE Takas mpocras kaptuHa. Mepbl @. Py3penbra B 3TOM
0o0JacTH 3aJI0KHWIM OCHOBBI PA3BUTHUS KWJIMIIHOTO XO34KMCTBA, MOBIMSUIA Ha XapakTep
pacceneHuss 1O CTpaHe, (UHAHCUPOBAHUS MACCOBOTO HWHJMBHUAYAJIbHOTO SKHIJIUIIHOTO
CTPOUTENIbCTBA, 00pa3a >KU3HU. B 3TOT nepuo1 ObLIIN CO3/1aHBbI:

1933 roxg — Kopnopamms xpemutoBanusi mgomomianensieB (HOLC), wumnorexka c
¢bukcupoBanHoi craBkoit (FRM);

1934 ronx — ®enepaiibHOE YIPABACHHUE 10 KUIHAITHOMY CTpouTenbcTBY (FHA);

1938 ron — @enepanbHas HallMOHAIbHAS UTIOTEYHAS ACCOIUALIUS.

OTOT CerMeHT (UHAHCOBOTO XO3SIMCTBA JIOOOW CTpaHBI SIBISETCS OAHOW M3 OMOpP
SKOHOMHUKH, XOTSI MOXET OBbITh M HCTOYHHKOM yrpo3. B panpHeiimem cucrema
¢bunancupoBanus xwibsi B CIIA npomma Tsokensiii kpusuc 1980-x TT., KOraa MpHIILIIOCH
BBIKYIIUTH 1I€JIbIA CEKTOp (PMHAHCUPOBAHUS KHWIbs, U xkecToyaiimmii kpusuc 2008—09 rr. Ho
aMEPUKAHCKUN >KWJIUIIHBIA CEKTOpP C TeX MOp Pa3BUJICS U MPEICTaBISET COOOW TMTaHTCKUN
o0bem OorarcTBa uW KomdoOpTa, KOTOPHIH BO MHOIOM TaK M CTOUT Ha MHCTHUTYTax
(dbuHaHCUPOBaHUS, CO3JaHHBIX eimie B 1930-x rr.

OrpoMHBIIE 00BEM paboTHI, MpojaciaHHbIM KoMmaHmoi @. J[. Py3BenpTra B TedueHHE
HECKOJIbKUX MeECSIeB TMocie modeapl Ha BheIOOpax 1932 roma, mpocto mopaxkaer. OHu
OoOpylIWIM Ha OTYASsBIIYIOCS CTPaHy BCE cpa3y: JOBEpUTEIbHBIE «BCTPEYH Y KaMHUHa»
MPE3UJICHTa, 3aKOHBI, pacxojbl, muap. Cpeau ymadyHbIX 3aKOHOB, MPOTpaMM U TPOCKTOB
OKa3aJuCh M MEHee ynauyHble W omubouyHbsie. Ho MacmiTaObl 3aaun OBLIM TUTAHTCKHE, a
MPEAMETOM OTBETCTBEHHOCTH ObLIM CynbObl 120 MIILTHOHOB amMepukaHIiieB. B pesynbrare
®JIP u xomanaa Bbiepkaiu u cBou nepebie 100 nueit, u Tsxeneimmit 1933 rox, u tak 10
1936 roma. Ilotom oHM mobenunu Ha BBHIOOpax eme pa3, MPUYEM CO 3HAYUTEIHHBIM
OYKUBJICHHEM PUTOPUKH MPOTUB Oorarees: “the people against the powerful”. Ou ¢ Tpyaom u ¢
MEHBIIIUMH YCIIeXaMu MpopadoTall BTOPOM CPOK /10 BOIHBI, KOTAa YK€ IMOLIET COBEPIIEHHO

prTOﬁ CUET JOCTHIKXCHMUSIM. Ho B PE3YILTATC aMCpHUKaHCKas HalluA, O6HIGCTBO N 5KOHOMMHKA
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IIPOBENM HAaJl COOOW Cepuio TSKENEUIIUX 3KcrepuMeHTOB. CTpaHa mepekuia Kak IMOJIHBIX
au0epanoB, TaK U U3PSAHYIO IMOPLUIO TOCPETYJIHMPOBAaHUS, HO BBIIUIA W3 HEE MPABOBBIM
roCyJIapCcTBOM, C YaCTHON COOCTBEHHOCTBIO, IPEIITPUHUMATEILCTBOM M ONITUMU3MOM. 320 THO
pedopMaropbl NOJAPWIM MEPBYIO MacIITa0HYl0 M B KOHEYHOM HTOre yJayHYIO
TpaHC(HOPMALIMIO PHIHOYHONH SKOHOMUYECKON CUCTEMBI OT HEOPraHM30BAaHHOI'O KallUTaIn3Ma K
CJIOKHOMY HHCTUTYLIMOHAJIBHOMY XO3SIICTBY C BBICOKOH 3()PEKTUBHOCTBIO M Maccou
npobseM, ¢ OOJBIIMM TPYIOM, HO IOCTOSHHO pELIaeMbIX. DTOoXa MEHSETCs, CI0KHOCTb
COLIMATILHO-3KOHOMUYECKUX mpobsieMm pacter. Ho ypoku kpaxa, «BETUKOM Jempeccum» Hu
pepopm @panknuHa [lenano Pys3Benbra oCTalOTCS HE TOJBKO M HE CTOJIBKO Ba)KHBIM
UCTOYHMKOM KOHKPETHBIX peleHUH (MiIu HaboOpoM HHCTPYMEHTOB), CKOJIBKO YPOKOM
MIOAXOJO0B, ITOMCKA KOMIUIEKCHBIX PEIIEHWW TEKYIIMX OCTPhIX 3aJad WU OJHOBPEMEHHO

AOJITOCPOUYHBIX HpO6J’IGM, IIPpUYCM TaKk, YTOOBI CTpaHa B 3TO BCpHUJIa.
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5. Tpancdopmauus o01eCTBA 1 MHCTUTYTOB

edhopmbl Dpanximna Jlenano Py3Benbra MpoBOAWINCH HE B HHTEIUIEKTYyaJlbHOM

BaKyyMe, a B YCJIOBUSX MOJUTUYECKON OOpHOBI, HA (DOHE OMACHBIX COLMATBHBIX
NOTPSACEHUH U B XojAe OOpbOBl € 3aTsDKHBIM KpuzucoM. OHM OXBaTWIIM TEKYILEe
HSKOHOMHMYECKOE YIpaBlIeHHEe OW3HECOM, TOCYAapCTBEHHOE yIpaBlieHue, (OpMUPOBAHUE
MOJIMTUYECKON KOATUIIUHU TSl yAePKAHUS BIACTH U i npofoikeHus pedopm. [1nan pedhopm
UMeJ HECKOJIBKO OOIUX WAeH, HO TOCIEACTBHUS €ro peajiu3alud Mpu Tex (aKTHIeCKUX
YCJIOBHUSIX KU3HM OOIECTBA M HSKOHOMHUKH BBIIUIM JAJEKO 3a MPeAesibl aHTUKPU3UCHOU
nporpaMMbl. « OUHATBHBIN BEIBO COCTOUT B TOM, UTO TpaHc(opMaius Obljia MacIITaOHOM, C
YeM BCE COTJIACHBI, U oOecreunsia 3aBeplIeHue «HEeYIPaBIsieMO UHIyCTpUaIn3anumny. boiio
OBl CIWIIKOM MPOCTO M JaK€ aHAXPOHUYHO Ha3BaTh 3Ty TpaHCHOPMAIUIO PEIICHHEM
MpOOJIEMBI «IOBYIIKH CPEJIHETO YPOBHS Pa3BUTHA» B TOM BHJIE, B KAKOM OHA CYIIECTBYET B
koHile XX — Hauane XXI B., HO, TymaeM, OHa pelliaia CX0KUe 3adauH.

Mepsl, npeanpunsateie Py3ensToM B pamkax «HoBoro xypca», BBITEKIM U3 JIOTHMKH
pa3BuTus Kanurtanu3ma. Ha ompenesleHHOM jsTame CTajo SICHO, YTO 3KOHOMMKA B IEJIOM,
OTJICIbHBIE KOMIIAHWM W MUWJUIMOHBI TPaXJaH HE BBDKUBYT 0€3 pErylupoBaHUS U
repepacrpeieieHus peCypcoB €O CTOPOHBI rocynapcrBa. Mbl He cuntaem «HOBBIM Kype» u
BOo3pactanue posin rocynapcrsa B CIIIA Hekoeil peakiuei Ha pazsutue conuaiuzma B CCCP,
MOTBITKON HMCIOJB30BaTh €ro OmbIT. [IpakTHdeckoe BOIUIONICHHE HJIeH KEHHCHAHCTBA OBLIO
onpeneneHHbIM dTanom pasutus CIIA B cnenuduueckux ycloBUSX OCTPOTO KpU3Hca, a HE
JOJITOBPEMEHHOW CTPATETHEN SKOHOMUYECKOTO Pa3BUTHSI.

B nanHO#l paboTe HEBO3MOXKHO yIEpKaThcsl OT coOJa3Ha MPOLUTHPOBATEH ONPEICICHNE
poiu pedopm @JIP ot GmmkHero kpyra npesuaenTa. OIMH U3 COBETHUKOB MPE3HJICHTA TUCAIT:
«He Oyner mpeyBennueHneM cka3aTh, 9TO 4 MapTa (T.e. B MOMEHT BCTyIUICeHHS Py3BenbTa B

benpiif 1oM) MBI cTOsuIM mepes] BHIOOpOM: JHOO YHOPSAOYEHHAs PEBONIIOLUS — MHUPHBIM U
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OBICTPBIII  OTXOJ OT MPOUUIBIX  KOHIEMIUW, JIMOO HACWIBCTBEHHOE  CBEPKEHHUE
KAIUTATHCTHYECKOrO CTPOS B CTpaHe». "’

B roxer pepopm DJIP cepbe3no ykpemwms mpaBa mpodcoro3oB (3akoH Barmepa 1935
rojia) Mpu OOCYXKJIEHUU U MPUHSITUU PEHICHUHN MO KPYHMHBIM BOMPOCAM B BEAYIIUX OTPACIAX
npombinuieHHOCTH. A. I'puncnien oTtmeuaer B 2019 ronmy 3aBblllieHHE 1I€H W 3apIliaThl B
HEKOTOPBbIX KPYHHBIX OTpaciiax (TO ecTh B HHTEpecax OodbmMX GUPM U OOJBIINX
podcoro30B) B yiiepOd ApyruMm oTpacisiM U MainbiM Gupmam. B 1930-e rT. B31eTen ypoBeHb
y4dactus pabouymnx B MpoQcoro3ax, HO YBEIUYMWINCH U PUHAHCOBBIE BO3MOKHOCTH IIPO(COI030B
noanepxkuBath JlemMokparuueckyro mapThio Ha BblOopax. [IpsMoe B3aumopeicTBue
COOCTBEHHHKOB WJIM MEHEIKEPOB OOJBIINX KOMIAHUKA C JuaepaMu MpogCcor30B, YTO OBLIO
HEMBICJIUMO paHee, Wrpajio JBOSKYIO pOJb: TMPETOTBPAIICHHUE CEPbE3HBIX TPYAOBBIX
KOH(IIMKTOB, (POPMHPOBAHHE HEKOETO IPHBUICTHPOBAHHOTO CIOS pabodero Kiacca,
WHTEeTrpaus IpoCO3HBIX JTUACPOB B CUCTEMY.

ComuanbHasi CTPYKTypa CTpaHbl C YYE€TOM pa3lU4Mii TEPEeceNieHIeB IO HaIUsM,
peurusIM M Jaxe pacaMm MpuBela K (HOPMUPOBAHUIO UPE3BBIUYAWHO CIIOKHOM COLUATBHON
CTPYKTYphl. OTO OOYCIOBHJIO HEOOBIYAMHYI0 KOMITO3HMIIMIO JJICKTOPAIBHBIX OJIOKOB
nemokparuyeckoi crpanbl. Jlo 1932 roma Onoku, mopaep:kuBatoniue PecrmyOnukaHCKyrO H
JleMOKpaTHYeCKyl0 MapTHH, OCHOBBIBAIMCH HA HEKOTOPBIX MJICOJOTUYECKUX M COIMATbHBIX
pa3TUUMsIX: Mallblii OM3Hec, epMephl, aHTIIOCAKCOHCKHM KamuTal U HIIC0JIOTHSI CBOOOHOTO
MpeANpUHUMATENbCTBA — 3a peclyOSMKaHIeB; NpodCcoro3bl, JeBas Impecca, WHTEUTUTeHITHS,
4acTh MpeACTaBUTeNIeld 0ONbIIOro OU3HEca M «IIPOrPEeCcCUCTCKas (HO HE COIUATHCTUYECKAsT)

HACOJIOTHA — 3a JEMOKPATOB.

" dypcenko A. «JIumactus Pokademnepos. Hedrstabie Boitab (komer XIX — mauano XX Beka). «flemoy, M., 2015, c.
321.

*® B nocreBoeHHbI TIEpHO MPODCOIO3BI MOCTENEHHO MOTEPSUTH CBOK OOIIECTBEHHYIO 3HAYMMOCTh, YPOBEHb yUaCTHs
pabounx B HHX pE3KO yIad, a MX BO3MOXKHOCTH IOAJCPKHBATh JIeMOKPAaTHUECKYIO0 MApTHIO CHU3WINCH WIH OBLIH
3aKOHOJATEIbHO OTpPaHWYEHBI. | nmobamm3anns u wHOCTpaHHas KoHKypeHIus (u HTII) cHu3mma poms MeTauTyprid,
aBTOMOOWJIECTPOCHHUS B YKOHOMHUKE, YTO, KCTaTH, CTAJIO BAXKHON TeMoi B oBecTke qHs J[. Tpamma Ha BeiOopax 2016 roza.
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InexkmopanvHvle Koanuyuu

[IpumenurensHo K mepuoay nodoex OJP Ha BrIOOpax 1932—40 rr. (10 ero moOeasl Ha
BbIOOpax 1940 roga Kak pyKOBOAWTENS JUIi BOCHHOIO BPEMEHM) KOAJIMLHUA JEMOKPATOB
BBITJISI/IENIa OYEHb «HEOJHOPOJHOW», HO BIIOJIHE BBIMTphIBarOLIEH. JKecTKkoil MpuBEepKEHHOCTH
napTusiM B T€ BpeMeHa enie He Obuio, HO [. T'yBep BbIMIpan ¢ MOAABISAIOIIMM
npeumyuiectBoMm, a norom @. Py3enst BeMrpan ¢ takum xe. C npyroil cTopoHsl, o0a
MIPOUTPABIIUX MOTYYHIH OoJiee yeM 1o 2/5 TOI0COB, XOTS MIPOUTPHIBAIIU MOYTH BCE IITATHI U
MOJIaBJIsAoNIee OOJIBIIMHCTBO TOJIOCOB BBIOOPIIMKOB. B 3TOM cuTyaluu BBIMTPHIBAIOIIAS
KOQJIHIIHS JOJDKHA ObUTa (Kak U ceifuac) 3a00TUThCS 0 To0ejaX B COPOKAa BOCHMH IITATaX C UX
CMEIIAHHBIMU 3JIEKTOPAIbHBIMU IPEOYTEHUSIMH.

Koanumus ®JIP B Te ronpl onupanack Ha MpogCOr03bl TOPOACKUE pabOYHX, MOMYIUCTOB
U TPOTPECCUCTOB (MHTEUIMIEHIMIO M TMporpeccuBHyio mnpeccy) CeBepa, HallOHAJIbHBIE
MEHBIIIUHCTBA (MPIaHALbI, UTAIBSHIIBI U APYTHUE), N0 KOTOPHIX 3a 1920-¢ rr. Beipocna. Eme
OJTHUM  KPUTHYECKH BaXXHBIM KOMIIOHEHTOM B OTOM cuUcTeMe OBbUIM  FOXKHBIC
«JIEMOKpaTHYECKHe» IITAThl, B KOTOPBIX OJOKMPOBAIM AOCTYN K ypHaMm s aQpUKaHCKOIO
HacelleHus, a Oelble «IOCT-pPabOoBIAACTBIBI» TOJIOCOBAIU 33 JIEMOKPATOB IO TOW MPOCTOM
npuunHe, 4to JIMHKONBH OblT pecnyOnukaHueMm. Mcropust ykasplBaeT Ha TO, YTO B TO
JECSATUIETUE BIACTH CTPaHbl HE MOLUIM HAa CEPhE3HOE PACIIMPEHHME MPAaB U BO3MOXKHOCTEU
appoamepukanckoro HaceneHus. FOxane B Konrpecce Obuiu, pazymeercsi, WAEOJOTHYECKU
Onmmxke K pecnyOnuKaHUaM M, ObIBano, 6JI0KkupoBanuch ¢ HUMH poTuB /[P 1 ero moBecTku.
Ho B menom stot «unholy alliance» mpoaepxaiics 10cTaTOYHO T0JITO, YTOOBI CHU3HUTh IAHCHI
adpoaMepHUKaHIIEB Ha COLMAJBHBIA Mporpecc a0 cepeauHbl 1960-x TT., Korga MPHUILIOCH
HauMHATh OOpBOYy «C HyNsS» W C 3amo3JaHheM Ha TPUALATH JieT. Mmes ctonb pasHOPOIHOU
KOQJIMIIMK OKa3asach mojuTudecku kupydeil. B 2020 roay Mbl HaOI01a€M Kak COLIMATIBHBIE,
TaK U NOJIMTUYECKUE TIOCIEACTBUS TEX PEILICHUN.

OnexkropanbHbie kKoanmuuuu @OJP 1930-x r1r. OoTpaxanun OOBEKTUBHBIE WHTEPECHI

BBINICYKA3aHHBIX COIUAJIBHBIX CJIOCB: OT HpO(i)COIOSOB 0 «roxkaH». HecnmoxxHo IpoCICaNUTD,
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kak OJIP u ero agMUHUCTpalLlUS CTPEMIUINCh COBMECTUTh BOCCTAaHOBJICHHUE SKOHOMUKH,
YKpeIJIeHHe CBOEW coluaabHOM 0a3bl M MOJUTUYECKOE oObecreueHue — TMOoJiepKaHue
koanmuuuu. OJ[P He Mor obecnedyuTh JOCTATOUYHO OBICTPBHIM MOABEM HKOHOMHKH, YTOOBI
MPOJIEMOHCTPUPOBaTh o0 ycrex. [lo creueHnio oOCTOSTENbCTB, «aenpeccusi Py3Benbray
NpUIiach Ha CepeuHy €ro BToporo cpoka. Ho mpe3ugeHTy HYKHO ObLIO
MPOJIEMOHCTPUPOBATh 3a00Ty O KaXKJI0M KPyHHOW rpymme wu3buparesneil ¢ COLHAIbHO
BbIpa)KEHHBIMHU MHTepecamu. Tak, yka3 ot 12 mas 1933 roga 3amycTui CIOXKHYIO IporpaMmmy
MOJJEPKKH CEIBCKOI0 XO3sIICTBa, KOTOpasi MpoIljla MHOIO ATaroB, HO €€ OCHOBOM ObLia
MONBITKA MOJIHATH W yJEpXkKaThb ILEHbl IyTEM OrpaHUYEHUs NPOU3BOACTBA. bbul co3naH
MexaHu3M peduHaHcHUpoBaHUS (PEPMEPCKUX JIOJITOB IYTEM COKpAIICHHs MPOILIEHTa IO
UIIOTEYHOM 3aJ]0JPKEHHOCTH U YAJIMHEHUS! CPOKOB ee moramienusi. OrpaHnueHue MpoOu3BOICTBA
U peryjiupoBaHUE II€H, C TOYKH 3pPEHHUSI COBPEMEHHBIX KPUTHKOB (MOHETApUCTOB), OBLIO
HEeAI(DPEKTUBHO C YUETOM CHIDKCHHS II€H Ha MPOJOBOJILCTBUE B CTPaHE, T/I€ TPETh HACEICHUS
OblTa O4YeHb HeOorara W MPEeAroNOKUTEIBHO HeAoenana. JTo ObLJI0 HapyIIEHHEM CBOOOIBI
phIHKAa, MHOTMM 3TO MOIJIO HE HpaBuThbci. Ho 3abota o maccax (epmepoB TOUHO Oblia
MPOSIBJIEHA, U B LIEJIOM CEIbCKOE XO3SMCTBO BBIAEPKAJIO MEPUOJ] BCEMHPHOW JIETIPECCHH,
MPOUIUBLLIUICS JO HOBOT'O B3JIETA CIIPOCA U LIEH BO BPEMsI BTOPO MUPOBOM BOWHBI.

Poct mpodcoro30B U aAMHUHUCTPATUBHOE YKPEIUIGHHE WX POJIM B KPYIHBIX OTPACIAX
OBLIIO cepbe3HBIM (hakTOpOoM mopazaepkanusi koanuiuu. Cnenudpurka aMepuKaHCKOW CHUCTEMBI
MIPE3UICHTCKUX BHIOOPOB CKpbIBaeT TOT GakT, uro ®J[P momydan nogasmisitoiiee OOIBITHHCTBO
rOJI0OCOB BBIOOPITUKOB M Aaxke mecT B Konrpecce mpu toMm, uto nopsiaka 40% wuzbupateneit
BCE-TaKH TOJIOCOBAJIO MPOTHUB MPE3UACHTA U €ro mapTun. Menkas OypxKyas3us, TpaJIUuIIMOHHBIN
CTOPOHHUK peclyOJIMKaHIIEB, MOIJIa OCTaThCA HEIOBOJbHA BBIPOCIIMMH HAJIOTaMH,
rOCyJapCTBEHHBIMU pacXxofaMu M JoJiroM. PacTyiiue rocyaapcTBEHHBIE Pacxojibl, OJHAKO,
MOPOJIUIIH €Ie U MACCy TOCYJAPCTBEHHBIX CIYXKAIIUX, KOTOPBIE B YCIOBUAX JICTIPECCUU OBLITU
CYACTJIUBBIMHM TOJIyYaTEJSIMU STUX PACXOJOB B BHUJE CBOUX JOXOJOB, 4YTO, BEPOSTHO,

MO3BOJISICT BKIIFOYUTH UX B KOAJTMIHUIO JEMOKPATOB.

52




Kem «moxeprBoBasim» Ha 3TOM nyTtu? B camoM Hadane 3TO ObLIM TNpEACTABUTENN
peciyOIuKaHCKOM 3MMThI U TpaBUTENLCTBO I'. I'yBepa, He cripaBUBILIEeCs C 3a/1a4ei BbIX0/a U3
KpHU3uca, 4yTo ObLIO BceM oueBUAHO. [lo puropuke, 3T0 ObUIM (PUHAHCOBBIE MarHaThbl, XOTs U
0e3 sKkcrponpuanuu. TpyaHOCTH «PEeCHyOIMKAHCKUX» MAarHaToB C HAJIOIOBBIMU OpraHaMu,
Apyrue spKue COObITHS U3 MOl MyOIUYHBIX KOH(IMKTOB IEMOKPAaTUYECKON aJMUHHUCTPALUU
U KpynHOTO On3Heca mupoko ocsemanucs CMU. Dta nuHHUS «KOHCOMUAALMY TPOTUBY KOTO-
TO MpOoAepkajach TOCTATOYHO JIOJT0, YTOOBI COXpAaHUTh KOHTposb Haa KoHrpeccom Ha BceM
MPOTSKEHUU JIBYX JOBOCHHBIX MPE3UAEHTCKUX CPOKOB. HeoOX0IMMOCTh 3aBOEBBIBAThH rojioca
BBIOOPIIMKOB M CEHAaTOPOB OT MHOTHMX pa3HOPOJAHBIX IITATOB, CO3JlaHHAs OTLAMH-
OCHOBATEJSIMHU Ul pabOThl CUCTEMBI «CIEP>KEK M MPOTHBOBECOBY, BBIHY)KJaJla MPE3UICHTA,
€ro KOMaHAy M NapTUI0 K IMOCTOSHHOM CIIOKHOW MOJUTHYECKOM pabdoTe, yBS3aHHOW IO

CYIIECTBY € TOOOM3MOM IITATOB U KOMIIaHUH.

Buewnas nonumuka

Mpbl He aHanu3upyeM 3/echb MHOTHE (DAKTOpPhl BHEIIHEH W BHYTPEHHEH NOJUTHKH,
MOCKOJIbKY ATO BCE-TaKu He ObLIO pemaromuM (akTopoM B BBIXOJIE U3 kKpu3zuca Hadana 1930-x
IT. BHEmHsS MOMWTHUKA CTala Cepbe3HBIM MOJUTHYECKUM (aktopoMm st OJIP B cBs3u C
arpeccueit ['urnepa B EBpornie u AAnonnn B Azun. He 6yaem 3a0piBaTh U TO, uTO BBIOOPHI 1936
rojla OH BBIMTpaAJI Ha OOCIIAaHWW HE BCTYMaTh B BOWHY, XOTS CO3HABall €€ MPUOTMKEHUE U
«HE3aMETHO» (HACKOJIBKO TIOMHHUTCS, MpsiYa B JPYTUX CTaThsAx OromkeTra, cM. Pucynok 1)
YBEIMYUBAJl BOCHHBIE PAacXoJbl B TEYEHUE CBOErO0 BTOPOTO CpPOKa Mpe3uaeHTCTBA. HukHuii
nuk coctaBuia 409 muH. gout. B 1935 roay, Ho B 1940 rogy pacxoabel gocturiu 696 miH.

JOJIIL. 3aMeTI/IM, OQHAKO, 9YTO CaM BbIXO U3 ACTIPECCUU TTPOIICIT oe3 MUJIMTapU3aliluu CTPAHBbI.
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OKoHUaTeNbHBIN BBIXOJI U3 JICTIPECCUU CTPAHE YAAIOCh COBEPIIUTH YK€ MPSAMO Mepen
BOMHOH M OTYAaCTH C IOMOIIBIO YBEIMYCHHS BOCHHBIX PACXOJIOB M IMPOM3BOJICTBA. XOTS
. 49,
«obmeit ucrtepuku» o noroay CCCP emie He Ob110, TpaBbie B CIIIA ObLIH MOX0KH Ha ceOsT .

€€

William Randolph Hearst took to calling FDR “Stalin Delano Roosevelt” in
private ... and his editors took to substituting “Raw Deal” for “New Deal” in news
coverage. “Moscow backs Roosevelt”, declared a headline in one of Hearst’ twenty-
eight newspapers during 1936 election campaign.

»

O BIMSHUU «BEJIMKOW nenpeccun» U pedopMm Ha BHewmHIoOW nonutuky CIIA mHoro
HAMMCaHO, HO MBI HE OyZeM MOJHUMATh HH HAYYHYIO, HU KOHCIUPOJOTHYECKYIO JUTEPATypy
Ha celt npenmer. @JIP mpuiiock paboTathk ¢ cepueit yrpos, MpudeM Ha CBOCH «3aroBEIHOM»
Tepputopuu (mokTpuHa MoHpo) — B JlatuHckoit Amepuke, rae nuia skcnancus ['epmanuu u
SAnonuu, npumepHo kak ceiuyac, Kurtas. OIHUM U3 IPUEMOB MPOABUKEHUS CBOETO BIMSHUSA
ObL1a «Msrkas cuia» ['ommuByna — Obl1a OCTaBIIEHA 1I€JIb: «HU OJTHOM caMOi TIIyXo# 1epeBHU
63 aMEpPHKAHCKUX (DUIBMOBY.

[IpencraBnenune o peanpHbIX yrposax nojoxeHutro CHIA B mupe craBuno CCCP nHa
«TPEThE MECTO». A B MPaKTUYECKOM OTHoIeHUU pykoBoicTBY CIIIA ObLI0 HE 10 UACOTOTHH
B MupoBoi nonutuke. CIIA Torma orHocunuck k CCCP mparmMarndecku W NpUHHAMAIU
ctpany CoBeToB, «kak oHa ecTb». CCCP paccMmarpuBasics He Kak MPOTUBHUK, a KaK CTpaHa, OT
KOTOpOH OblTa HEKOTOpash MOjb3a B YCIOBUSX MHPOBOH jenpeccud. AMEpUKAHCKHE
OM3HECMEHBbl HEAOPOro MOKyHaJlId IIeEeBphl ODpMHUTaXa, pa3iMYHbIE LIEHHOCTH CTapou

WNmnepun, kak, BOpo4yeM, U 1o Bceld EBpone, co3paBas cBOM My3€HM M BUJUIBI (BPOJE€ BHILIBI

*® Greenspan and Wooldridge. Op. cit. P. 245
% dypcenko A. Op. cit.
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Xepcra B KanudopHun ¢ noyimHHON pUMCKOM BHILION «c aenbuHamu»). Ho 3tu cpencrsa
TYT € BO3BpallAJIUCh K HHUM, NOCKOJbKYy oOHU cTpownu B CCCP 3aBoast u ['9C,
HKCIIOPTUPOBAIU 3HAUUTEIbHBIE 00BEMBI MPOAYKIIMA MAITUHOCTPOCHHS.

16 mas 1933 rona Py3BensT Hampasui riaBaMm 53 rocynapcts, B ToMm uucie 1 CCCP,
MOCIAaHUE TI0 BOMNPOCAM O Pa30PYKEHUH M CO3BIBE MEXIYHAPOAHOM SKOHOMHYECKOMN
KoH(pepeHIH. [IpakTHyecku OH MbITaNCs HOPMAJIU30BaTh MUPOBYIO CUTYAIlMIO Ha BBIXOJE U3
nenpeccun. @.J1. Py3BenbT ycranoBun gurioMmarndeckue otHomeHuss ¢ CCCP B konue 1933
rojia, MOJMMCAaB psiJl BaXKHBIX JOKyMeHTOB. K coxkanenuto, 1uist popMUpOBaHUS paLlMOHATBHOM
MEXIYHAPOJHOW MONMUTHKU Obuto yxke mo3nHo. 30 suBaps 1933 roma A. T'wriep cran
pEHXCKAaHIUIEpOM, MOCIIe Hero MOCIeIOBal MOKOT peiixcrara M 3axBaT BiacTi.”. ITogxon
®JI[P x CCCP u ero anurtenbHOE MPeObIBAHME Y BIACTU OBUIM BaKHBIMHU (DaKTOpamu B
CO3MaHUH U QYHKIIMOHUPOBAHUU AHTUTHTIEPOBCKON KOATUIUY.

B cepennne 1930-x rr. sxkcnancusa Anonnn B Kurae u Kopee co3naBana noreHuanbHyo
JOJITOCPOYHYIO  YIpO3y aMEpPUKAHCKUM HHTEpecaM Toro BpeMeHH. OrpaHu4eHHOCTh
MaTepuanbHON 0a3pl Ha SMOHCKMX OCTpOBax HE Cly4alHO cTana 0a3oi Ui KOH(IIMKTA.
AxTuBU3anus JaBieHUs Ha SINOHUIO U SMOapro Ha MOCTaBKH HEPTH HE CIyYailHO MPOU3OIILIO
nocnie Tpethert modeant OJIP u yxxe B 1941 roxy. D10 noATONKHYNIO SMOHUIO HA aBAaHTIOPHYIO
ataky B [I€pn-Xapbope u pmokazano mnpozopiauBocTe @DJ[P mo yactu HEOOXOAUMOCTH
MOJATOTOBKM K BoiiHe. OH MpoW3HEC BTOPYIO M3 CBOMX 3HAMEHHTHIX peueid 8 mexadps 1941
rona: «Buepa, 7 gekabps 1941 roma — OTOT J€Hb HaBCErJa OCTAHETCS JHEM

Oecuecthsi ...HeBakHO, CKONBKO BpPEMEHHU MOTPeOyeTCs, YTOOBI ONPABUTHCS IOCIE ITOTO

*! Crour ynomsiuyTs, uTo 3anper Komunrepra ¢ 1928 roga (To ects co CTanmHa) Ha COTPYAHHYECTBO KOMMYHHCTOB C
conuan-aeMoKpaTaMu (BMECTE OHH MMeENH Oojbplle MoIAepKKH Ha BbIOOopax 1932 roma) BO MHOTOM OBUI TPHUYWHON
JIAaHHOTO Pa3BUTHS cUTyarun — «Kak KOMMYHHCTBI M HaulMCThl OOpOJICH BMECTE NMPOTHB HapilaMeHTapu3May. Pexum
nocryna: https://maxpark.com/community/4375/content/1500958
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MPEAYMBIIUICHHOTO HAIIECTBHS, aMEPUKAHCKUM HapoJ| CBOEW IMpaBeAHOW CHIION T0ObETCS
a0COITIOTHOM 1'[0662[1:-1».52

OxoHommueckue ycrnexu 1920-x rr., pocT OJIarococTosHus HaceJaeHus, pedopMbl
«HoBoro kypca» no3BoJIMIN OPeIOTBPATUTH MIKUPOKoe paciipocTpaHenue B CIIA HauucTckon
uaeonoru. Beipazutenu wuaed Hauu3Ma BCTPEYAINCh B OCHOBHOM CpPEIM aMEPHUKAHIICB
HEMEIIKOTO MPOUCXOXKEHUS. BaxHo, 4TO 3TH WJeM HE MOJYYWSIM PACIPOCTPAHEHUS CPEau
AMUTHL. Y aMEepUKaHCKUX HAI[UCTOB HE OBLIO IIAHCOB CEPHE3HO IMOBJIMITH HA BHYTPEHHIOW U
BHENIHIOIO MOJUTHUKY CTpaHbl. B 1941 rony aesTebHOCTh HALIMCTCKUX OpTraHU3alvi, BKIOYast
CO3J]aHNe HAIIUCTCKUX JIarepei, Oblia OJIHOCTHIO 3alpelieHa.

I'mtnep cam oOwsBu BowiHy CIIIA B nmekabpe 1941 roma, xorma ®panumsi Oblia
okkynupoBaHa, EBpona cnomiena, nodena nag CCCP, kak on mosnaran, Obuia Onu3ka, a Jis
00pBr0BI ¢ BenmukoOpuTanuel 1Mo BceMy MUpY IpHILIOck ObI cTonkHYyThes ¢ CIIIA. B mporecce
BBIXOJa M3 Jemnpeccud nparmarnyeckas mnoiautuka DOJIP  oTpaxkana nmonrocpodHsie
KOMMEpPUECKHE HHTEpPEChl aMEPUKAHCKOTO KamuTanma. EMy HyXHO OBLIO OJHOBPEMEHHO
MOATOTOBUTHCS K BOWHE C SBHBIMH CONEPHUKAMU M TMPEIOTBPATUTh MPOHUKHOBEHUE
KOMMYHHCTHYECKON HJICOJIOTHH, KOTOPYIO OOJBIIMHCTBO aMEPHKAHIICB II0 TPaauIlud
paccMaTpuBalid KaK HEUTO €BPOINEHCKOE M MOTOMY BpakJIeOHOE, XOTs dJIUTa SICHO ITOHUMAJja

(byHIaMEHTaJbHYI0 BpPAXKJIECOHOCTh KOMMYHHM3Ma CBOMM HWHTEpECaM MW TPaJULUOHHBIM

IOECHHOCTAM.
Kpu3zuc u pegpopmot
HCO6XO)II/IMOCTB PadruKaJIbHBIX pe(l)opM HHCTUTYTOB, CMCHa XapakTepa

nepepacrpeeseHus: J0X010B ObLITH 00BEKTUBHO 00ycioBIeHbl. HO 0CO3HAHME 3TOTO AIiUTaMu
W O0OIIeCTBOM MOIJIO 3aTSHYThCS HAJOIr0, a IPEOoJI0JIeBaTh TaKWE TMPEMATCTBUS, Kak

ATOMCTUYECKUE MHTEPECHl 3JIUT M KOHCEpBaTH3M oOHlecTBa (WJIM «CTpax MEPEMEHY),

%2 Monreduope C. Op.cit. c. 122-123.
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NPUIUIOCE OBl C OOJBIIMMH  COIHATBHO-TIOJUTUYECKUMHU u3AepkkaMu. Kpusuc He
00s13aTeNIbHO JTOJKEH ObUT OBITH TAKUM OCTPBIM, HO O€3/eiicTBHE W HEMOHHMMaHue MpodiieM
ANUTaMU CTPAHBl U MHUpA CHEJAJIU €r0 «CHUCTEMHBIM». TSIKENbIl U JIUTENbHBIM, YTO OYEHBb
BaxHO, Kpm3uc 1929-1933 rr., kKak HaM TPEICTaBISAETCS, CIOMHJI COTPOTHBIICHHE
JEHCTBOBABIIMX JNUT (OHU «YMBUIM PYKH») M Jan OOIIECTBY Haaexay. Tak okaszanoch
BO3MOJKHBIM MTPOBECTU CJIOKHBINA BBIXOJI U3 KPU3KCAa HA HOBBIX «KEMHCHUAHCKHUX) MPHUHIUIIAX,
W3MEHEHUE  COLUUAIIBHOW  CTPYKTYPbl, CTPOUTEIBCTBO CHUCTEMBI  TOCYAapCTBEHHOTO
BMEIIIATEILCTBA B JIKOHOMHUKY M COLMAIBHOTO CTpaxoBaHUSs, IMEPECTPOUKY (HUHAHCOBOTO
PETYIMPOBaHUSL U TOJJIepKaHUE CTA0MJIBHOTO KOHTPOJS HaJl COLMAIBHO-TIOJUTHYECKUMU
MPOLIECCaMU, YTO M COCTABIISIET CYIIECTBO pedopM.

CoxpaHeHue YCTOMYMBOCTH JIEMOKPATHYECKOro Ipolecca, HE3aBUCUMOCTh CyAcOHOM
CUCTEMBI, 00ecTieUeHrEe PelIeHUs COIUATbHO-I)KOHOMHYECKNX KOH(JIMKTOB B MPABOBOM II0JIE,
o0ecrieueHre  yCTOMYMBOCTH  TpaB  COOCTBEHHOCTM W OJIHOBPEMEHHO  Jyxa
MpearnpuHUMAaTENbCTBa (PEPMEHTHPOBAIH TOT MPOIIECC PA3BUTHS CTPAHBI, KOTOPBIN COXpaHSIET
3a Hel poJIb JInJepa HayYHO-TEXHUUYECKOI o Iporpecca.

3a ABa JECATUIIETUS AMEPHUKAHCKash SKOHOMHKA MEPEeXUiIa CBOM «30JI0TOH MOABEMM,
TSOKENEUIINNA KpaX U «Belnukyw jaenpeccuto». Ilogpem 1920-X rr. HOCHI BCEMUPHBIM
xapaktep, Ho CIIA Obutd TTIaBHBIM «JABUTATENEM» U OeHEPUIIMAPOM HAYUHO-TEXHHUYECKOTO
nporpecca, (MHAHCOBBIX HHHOBAIIMIA U pOCTa Ha 6a3e MacCOBOTO KIJIUIITHOTO CTPOUTENIHCTBA,
pa3BuTUs UHPPACTPYKTYpHl U aBTOMOOMIILHOTO TpaHcmopTta. Mup cinenosan 3a CIIA, HO ¢
OOJBIIMMH 3aJIepP’)KKaMU, HAMHOTO MEHee OYypHO M C MEHBIIMM OXBaTOM. DTO HE OBLIO
3aBepIICHUEM UHIyCTpuaibHOro nepuojaa pazsutus CIIIA (ono, Bunumo, HacTynuio B 1960-x
IT.), HO TTO3BOJIWJIO PEUIUTh MHOTHE MPOOJIEMBbI, KOTOPBIE O CUX MOP HE PEIICHBI B KPYITHBIX

CpeIHEepPa3BUTHIX CTPAHAX.
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Pucynok 4 — I'ocynapcTBeHHbIN OIOKET U A0AT, BHEUIH:s Toprosis B 192040 rr.
Ucmounux: Bicentennial Edition: Historical Statistics of the United States, Colonial

Times to 1970

Bpemena wu3MeHWnIHMCh, W Temephb 3ajavya Iepe]] YeIOBEYECTBOM — COKPATHUTh
KOJIOCCAJIBHYI0O HEPaBHOMEPHOCTh Pa3BUTHS CTPaH W COLHUAIBHBIX CJIOCB, OrPaHHYHUTH
BJIIMSIHUE U3MEHEHUs Kiaumara u janee no BceMy cnucky I[YP. Tekymas mupoBas peueccus
Moria Obl CHITpaTh POJIb CHCTEMHOTO KpPH3WCA, HO 3TO TMPEAIOJIaracT OCO3HAHWE IMpoOiieM
(TMarHo3), MHKOPIIOPAIIMI0 MHOTHUX PAa3JIMYHBIX HHTEPECOB, JIOTOBOPEHHOCTH IO METOJaM
UMIUICMEHTAIlNY, (UHAHCHPOBAHUS W  YOpaBieHUs MHpOBBIM  passutuem (Global

Governance).”®

% Tpuropses JIM u Kypmna A.A. «MexXaHH3MBI TOGAIBHOTO PEryTHPOBAHHS: SKOHOMHUECKHII aHATH3». Bompock!
skoHomukH. 2013, Ne7, c. 4-28.
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I'papuxk na Pucynke 4, oTHOcsmumiics k Oosiee paHHEMY TMEpPUOY, IO3BOJSET
IKCTpaIoaupoBaTh cutyaluio Ha 2020-e rr. BMecto TapudHbIX 3akOHOB U JeBanbBaruii 1930
rojla TOJAPBIB MHUPOBON TOPTOBIM MOXET IMPOU30WTH HU3-32 CAHKUMM WM KOHTPCAHKIUN:
oopymenne BBII yxe mpousomnno, Toprosis yxe ynana. Jlanpiie maHaeMusi U pereccus
MOTYT TMEpEeHTH B HEYCTOWYMBBIM POCT, KOTOPHIA, BO3MOXKHO, OTOPOCHT pPa3BUTHUE MHOTHUX
CTpaH U pEIIEHWE MHOTHX NpoOJieM Ha3ad, U 3TO IMOTOM Ha30BYT Jenpeccuei. Jlonaru
KOpropaiuii, morpeduresnei, MajablX CTpaH U MHOTUX BEAYIIMX CTPAaH YK€ OY€Hb BBICOKHU IO
otHOoweHNIO K BBII, X0Ta ypoBeHb CTaBOK ITPOILIEHTa TOKA 0Y€Hb HU30K. KprBas rocpacxonos
BO MHOTHX CTpaHaX M JIOJTOB pacTeT U OyJeT pacTH, Kak MOKa3aHO Ha JaHHOM rpadukxe. B
1929 rony rocymapcTBeHHBIN aoar coctaBwi 16,9 mapa. nomi., B 1932 roxy — 19,5 mupa., B
1936 rony — 33,8 mipa., a yxke B 1940 rony — moutu 43 Mapa. n0Jul. (OTHOIIEHHE JOJIra K
BHII noxckounmno ¢ 1932 romga k 1940 roxy ¢ 33,6% no 43%). IlpenBapurenbHbIe OLICHKH
nepunura 6romkera CIIA B 2020 rony — nmopsiaka 2,8 TpiH. T0JUL., HO OH OyneT, KOHEYHO,
HaAMHOTO BbIIIe. CMOXET JIM MHUP CIIPAaBUTHCS ¢ TAKUMH JIOJITaMH, TTOKa HESICHO: TIo0aabHOe
yIpaBJeHUE B pa3Balie, a 1enu ycrounBoro pa3sutusi OOH, B o6miem, moka Ha 6yMare.54 Ny
NIUT MHUpa HE HAOMIOAAaeTCss TEHJICHIMM K KOMIIPOMHCCAM paadl PEIIeHUs TI00aTbHBIX

55
po0JieM pa3BUTHSL.

> Bobylev S., Grigoryev L. “In search of the contours of the post-COVID Sustainable Development Goals: The case of
BRICS”. BRICS Journal of Economics. Issue 2, 2020, Pp. 4-24.

% Grigoryev L., Pavlyushina V. “Global Recession and Income Inequality: Factors of Disruption for Elites in the Twenty-
first Century”. Global Governance in Transformation — Challenges for International Cooperation. Eds: L. Grigoryev & A.
Pabst, Springer, 2020.
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6. OUHAJIBLHBIA AHAJIN3

pIXoa W3 Kpuszuca 1929-32 rr. men TpyIHO M JOJNTO MOJ BO3JCHCTBHEM Kak

BHYTPEHHEH JIOTUKU JEJI0BOr0 IUKJIA, TaK U aHTUKPU3UCHBIX MEP KPATKOCPOYHOTO
xapakrepa (meiictBus OPC, obmectBenHble paboThl). [locTeneHHO aKTUBH3WMpPOBAIACh U
OonplIas CUCTEMa COLMAIBHO-3KOHOMHUUYECKUX W3MEHEHUW B BHUAE OOJIBIIOTO TOCYAapCTBa,
TOCpEeryJIMpOBaHus, COLICTpaxa, peryaupoBaHus QuHaHcoBod cdepbl. «HOBBIN Kypey,
c(hopMUPOBAHHBIN BOKPYT 3TON JOMUHHUPYIOIIEH HIEH, CTAl TOMBITKON IPETBOPUTH B )KU3Hb C
pa3HO# CTENEeHbI0 ycIiexa MLemblid apceHan peopMm. BHyTpeHHSsST MOIUTHKA CMECTHIACH B
CTOPOHY YCWJICHHSI OTBETCTBEHHOCTH IrOCy1apcTBa (IIPaBUTEIBCTBA) 32 COCTOSHHE YKOHOMUKH
u obmectBa. J[ByxmaptuiiHas cuctema OblLia mepeopMaTHpOBaHA BOKPYT MPUHATHS H
HEIMIPUHATHS 3TOT0 KOMILJIEKCa UJIEd U MEP, HO B JOJITOCPOYHOM ILJIAaHE COXPAHUIIA U JIETICHUE
Mo wuHTepecaMm (YMPOIIEHHO) IUIATENBIIMKOB HAJIOroB (OM3HEC — Yy peclyOJIMKaHIICB) U
mojiydarejieil  rocyJapCTBEHHOW  moaaepkku  (Tpya —  1podcoro3bl, CTOPOHHHUKHU
CIPaBEUTMBOCTH B TPaXJTAaHCKOM OOIIECTBE, MEHBIIMHCTBA — y JAEMOKpPaToB). Cephe3HBIX
HEHAJIOTOBBIX TIOMBITOK IKCIPOINpPHAIIMN KPYMHONW COOCTBEHHOCTH He Oblo. Bbin coxpaHeH
MPUOPUTET TPATUIIUMOHHON OMOPHI HA MPEANPUHUMATEIIHCTBO M KOHKYPEHIUIO MPU 3alIUTe
1paB COOCTBEHHOCTH, B TOM YHCJIE C TIOMOIIBI HE3aBUCHMOM (aHTJIOCAKCOHCKOW) CyneOHOM
CUCTEMBI.

B camomMm 00111eM BUIe MBI MOXEM BBIICJIUTh HECKOJIBKO KIIFOYEBBIX AJIEMEHTOB pedopmM,
KOTOpPbIE€ BaXKHBI U UMEIOT UCTOPUUECKOE 3HAUCHUE.

AHTUKpU3KCHas nonuThka B nepuof ¢ 1933 roga (¢ 5 mapra) no 1940-e rr. uia Ha goune
TSDKEJIOTO KpHW3UCa W JCTPEecCHd, OHa He Jalla OCOOEHHO ONEeCTSIIMX pe3ylnbTaToB B
paccMaTpuBaeMblii TIEPUOJ, HO U HE Jaja CTpaHE «IPOBAIUTHCI» TOJ JieJ IIy0xe, 4eM OHa
ato caenana npu . I'ysepe B 1929-33 rr. (n0 4 mapta). MHOTHE ucCCaeA0OBATENHN CUUTAIOT, YTO
pedopmbr OJIP He ymanuck 1Mo KpUTEPHIO BbIXOa U3 nenpeccun. Ho oH mepenpoOoBail 04eHb

MHOI'0O pas3jiIMYHbIX HWHCTPYMCHTOB, HMCA JOCTATOYHO MHOTO BJAaCTH HW BpPEMCHH A
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AKCIIEPUMEHTOB, M B 3HAYUTEIbHOM Mepe JoBell MX 10 KoHUA. B Hame Bpems Takas
BO3MOYKHOCTh PEIIKO BBINAJAET Ha JOJI0 MOJUTHUKOB, KaK MOKa3biBaeT npumep Jlynel na
CunBbl B Bpasumnn.*®

B MupoBbIX nenax aBa ypoka kpaxa — eme 10 pepopm @/IP — 10yKHBI OBITH BKIIOYEHBI
B CHHCOK HCTOPUYECKHM BaXHbIX. OIMH — 3TO HEOOXOJUMOCTH MPEAOTBpAIICHHS IIOKa
JUKBUIHOCTH JUIsl OaHKOBCKOM cuctembl (uero He caenanu B 1930-1931 rr.). U Bropoit —
UCKITIOUYEHUE IIOKA TIOBBINICHUS TapupoB W KOHKYPEHTHbIX JeBanbBammii 1930-32 rr.,
KOTOpBIE CTAJId MEXAaHW3MOM pacCHpOCTpPaHEHHs ACMPECCUU MO BCEMY MHUPY. DTOT YpOK ObLI
YCBOEH M OOYCIIOBUJI pellleHus «0oMblnoii aBaanatkm» oceHbio 2008 rona, Koraa 3amper Ha
KOHKYPEHTHBIE JIeBAJIbBAIIMH ObLIT MTPAKTUYECKU TOCTABIIEH KaK HEOOXOANUMOCTb.

Pe3koe ycuieHne rocyqapcTBEHHOIO BMEIIATENbCTBA B COLMAIbHO-DKOHOMUYECKUE
MPOLIECCHI CTAJ0 OJHUM M3 KIIFOUEBBIX M3MEHEHHUH B ()YHKIIMOHUPOBAHHH PBHIHKOB, MOTOKAX
KaluTaJoB, YCIOBHMSIX M NMPAKTUKE AEUCTBUI KpymHoro OusHeca. CreayrolyUM MIaroM ObLI
yKe 3akoH 1946 roma (mocie BOEHHOIO INepuoia M KpU3uca KOHBEPCHH), BO3JIAaraBIIMi Ha
rOCy/1apcTBO OOS3aHHOCTh MOAJEPKAHMS 3aHATOCTH M co3laBlIMii COBET 3KOHOMHUYECKUX
KOHCYJIbTAHTOB TPU MPE3UCHTE, YbH JOKIAIbI MBI UUTAEM C T€X TOp B (heBpane—mapre.

beimo co3gaHo «OoNBIIOE TOCYIApCTBO», KOTOpOe CMOIIO (opMynupoBath OoJjee
HIMPOKKE 33/1a4M, BKIIIOYas «aMEPUKAHCKYIO UCKIIOYUTEIbHOCTY M BHEIIHIOIO MOIUTHKY. Ho
MONyJlu3M W pa3pacTaHMe ToCyJapcTBa  HMJAEOJOTMYECKM U IPAKTUYECKH  HE
MPOTUBONOCTABIISIUCH JIMYHOM MHMIIMATHBE M 3HAMEHUTOMY AYyXY HpeIlpUHUMATENIbCTBA.
VYcnex Kak BBIMTPBINI B KOHKYPEHIIMH, @ HE KaK IMPUCBOCHUE PEHTHI, Y)KUBAJICS B pPEaMsX C
UCIOJIb30BAHMEM TOCYAApCTBEHHBIX CpEACTB B JUYHBIX 1ensax. Ho oOmas cucrema
WHCTHUTYTOB, CYZIOB U CYACOHBIX pPEUIeHUI 0CTaBajIach MPOPHIHOYHON, TPOKOHKYPEHTHOM.

«bosnbilioe rocyaapcTBO» MNPEANPHUHSIIO MOMBITKY MO YCTAHOBICHHIO KOHTPOJISI HaJ

Cy/neOHOM CUCTEeMOH, mpourpayio B mpsMoM cronkHOBeHuu (1935 m 1937 rr.), HO HamIo

% T'puropses JL.M. u Crapoay6uesa M.®. «Tpauchopmauus Bpasumiu B XX| Bexe: mpoGIeMbl i pe3y/IbTaThl» B JAHHOM
Tome. Ouepk Ne2.
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croco0 J0CTUYh KOMIIPOMHUCCA W TOJYYUTh MPU3HAHUE BTOPOrO MOKOJICHUS 3aKOHOB OT
Bepxosnoro cyna. Pemenue BepxoBuoro cyna 27 mag 1935 roga He moATBEpAUIIO 3HAUYCHUE
Crarpu | 3akoHa «O BOCCTaHOBJICHMM HAIlMOHAJIBHOUN MpOMBIIIIEHHOCTH» (16 mions 1933
roga) u raacwio: «MckimounTtenbHble OOCTOSTENBCTBA MOTYT TPeOOBaTh HCKIHOYMTEIBbHBIX
Mep. Ho wuckimrounTenbHble OOCTOATENHCTBA HE MOTYT CO3/1aBaTh WM  PACHIMPATH
CYIIECTBYIOIIME KOHCTUTYLHOHHBIC MOTHOMOYHMS».” AMEPHKAHCKOMY OOILIECTBY, BKIOYAS
MOJIMTUYECKUE TapTuu, B TspKenble 1930-e IT. ynaaoch COXpaHUTh HE3aBHUCHUMOCTD CY/IEeOHOM
CHUCTEMBI Ja)Xe OT KOHTPOJS CBOEr0 CamMoOro TMOMYyJSPHOTO TMPE3UACHTa, BBIHYIUB
MOJINTUYECKUE AJIUTHI JIEUCTBOBATh B paMKaX 3aKOHOAATENLHOTO Ipoliecca, 4To 00ecreymnio
MOJIMTUYECKYIO U SKOHOMUYECKYI0 KOHKYPEHLUIO B JaJIbHENIIEM.

brima co3mana cucTteMa COIMAIBLHOTO CTpPaxoOBaHUSI B IEIOM U 0e3pabOTHBIX B
YaCTHOCTH, YTO CTaOMIM3UPYET MOJOKEHHWE HACEJICHMS B YCJIOBHSIX CHAZOB. DTO OCOOEHHO
aKTyaJbHO B YCJIOBUSIX MaHJAeMuu U BcemupHou perieccun 2020 roga. O0mecTBeHHBIE PaObOThHI
M0 PacUUCTKE MPHUPOIbI, CTPOUTEIHCTBY JIOPOT, MOCTOB U OOIIECTBEHHBIX 3/IaHUN — IO B
MPUHIIKAIIE HEOOXOAMMOE B JIFOOOM OOIIECTBE W MpHU JIF000H KOHBIOHKTYpe. CodyeTaHue 3TUx
BaKHBIX 1I€JIEH C X aHTHUKPU3UCHBIM HCIIOJIb30BAaHUEM 32 CUET TOCY/IapCTBEHHOTO OrO/IKeTa —
3T0 amepukaHnckast HoBamust OJIP.

®. Py3BenbT co3fasl mepByr0 KOPIOPALUIO JUIS pa3BUTHS, OyaydH ele rybepHaTopoM
mrrata Heio-Fopk. Bee ero HHCTHTYTBI pa3BUTHS BMEIIMBAINCH B GU3HEC B OCHOBHOM ITyTeM
BBIJJAYM CPEJICTB IO OMPEJCICHHBIM TMpaBUjaM, TOJ OMNPEACICHHBIM KOHTPOJIEM U C
ONpeNIeTICHHbIM LieNenonaranieM. B oTimune ot EBpombl, aMepUKaHCKOE TOCyAapCTBO
HUKOTJ]a HE CO3/1aBaji0 TOCKOMITAHWI W HE BXOJWJIO B KamUTal KOMITAHHN Ha JOJTOCPOYHOM
OCHOBE, TO €CTh HE BMEIIMBAJIOCHh B TEKYIIUH MEHE)KMEHT.

®JIP, BUauMO, MEPBBIM OCYIIECTBHWJI MAacCOBBIM BBOJ, MHTEIUICKTYaJOB B YIPABICHUE

CTpaHOﬁ, N OHM HE TOJBKO HNPOACPKAINCHE B TCUCHHUC IBYX IMPE3UACHTCKUX CPOKOB, HO H

> Amxemorny /1., Poouncon JIx., c. 436.
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CO3JaJIM MPELEACHT, KOTOPBIM ObLI, KaK Mbl JyMaeM, ¢ MEHBIIUM YCIIEXOM HCIOJIb30BaH B
JIPYTUX CTpaHaX M CIydasiX.

KeitncnanctBo otpaxano snoxy 1920-1930 rr. u BO MHOTOM SIBJISUIOCH HJICOJIOTHEH
rOCYJapCTBEHHOI'O0 BMEIIATENbCTBA B YCJIOBUSX MpoBajoB pbiHka. JIk. M. Keiinc ObLn
3HAMEHUT U BOCTpeOoBaH uMeHHO B 1930 IT., a ero uMs HaBCET1a CTAJIO CBSA3AHO C IYXOM 3THX
AHTUKPU3UCHBIX neiictBuit.”® 3amomkasmme CTOPOHBI HaXOJAWIIUCh B TSKENON CUTYyallMH, HO U
posb mpaButenbcTBa CIIIA kak kpemuTopa BOBHE M JOJDKHHKA BHYTPHU CTpaHbl Oblia
Hemerka.

Heoknaccuku B koHme XX - Hauaime XX| Beka MNOTECHWIM KEWHCUAHIIEB B
YHUBEPCUTETAX U MEHTPAIBbHBIX OaHkaX. OTHAKO BCE MACCUBHBIC MTPOTPAMMBI PAa3BUTHS, JTaXKe
uenu ycrounBoro passutus OOH 2015 roga sSBHO HCHBITHIBAIOT BIMSHHE KEHHCHAHCTBA.
bromxernerii nepunut CIIA nmpu b. O6ame moxomaun mo 10% BBII. EBpocoro3 B 2020 roay
OTMEHWJ MaacTpUXTCKUN TOTOJOK isi OromkeTHbIX aeduuutoB B 3% BBII, «3anmuBaer»
pereccuo CyoCHMAMsAMH, HO HHUKTO €IIe HE 3HAeT MOCIEACTBUN I Makpo(pHHAHCOBOU
CTAaOMJIHLHOCTH B CPETHECPOUHOM TLIAHE.

Ycunenue poiau  rocymapctBa M (POPMHPOBAHHE TIMOJUTHYCCKUX KOQIMITUN TS
yACp)KaHMS BJIACTH M TPOJOJDKCHHUS pedopM HMeENo KOJIOCCAbHOE 3HAYCHHE IS
nepedopMaTUPOBAHUS COLUATILHON CTPYKTYPHI OOIIIECTBA — M HE BCET/Ia ATO ObLIO HAMEPEHHO.
bei1 co3maH BaxXHBIM M MACCOBBIM KOMIIOHEHT CPEJHEro Kjacca — TOCYJapCTBEHHBIE
CITy>Xalue, Ybd MOJUTUYECKUE B3MJISIABI HE MOIJIM YXOJIUTh HU Ha Kpas CIEKTpa, HU 3a €ro
npeaenbl. BakHO, 94TO JI0XOJIBI 3TOr0 KOMIIOHEHTA HE 3aBUCENN OT KOoJeOaHUH KOHBIOHKTYPHI
B TOM CTENEHU, KaK y 3aHITBIX B YACTHOM CEKTOpE, U KOTOPHIM OH CKOpee CTaOWUIU3HPOBAI
MOTPEOUTENBCKHI CIPOC, HEXKEIHM pACKauynBal €ro B ISTIOBOM IIHUKIIC.

brina co3mana cuctemMa MOHHMTOPHHTa W KOHTPOJS Ha (UHAHCOBBIX pBIHKAX U

CTpaxOBaHUA JCTIO3UTOB HACCIICHUA (CHaqana 5 THIC. AO0JIJI., YTO PaBHACTCA 5-10 Cp€aHuM

% [IIymmerep . «Jlecsts Bemukux sxonomuctoB. OT Mapkca 1o Keitrcay. M3 um. Taiimapa, M., 2011, ¢. 355-400.
% Greenspan and Wooldridge. Op. cit. P. 227.
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ronoBeiM BHII nHa nymy Hacenenus). OHa He mpenoTBpaTwia (UHAHCOBBIX KPU3HCOB, HO
CIEYIOIMUA OMAacHBIA KpU3HC ciydwics depe3 75 metr B 2008 romy. M Oblmo 3aBepIieHO
CO3/IaHHE CHUCTEMBI «BCEOOIIEH 3aJ0JIKEHHOCTU»: ToCcyJapcTBa, KOMIaHUM, HaceneHus (1o

SaKJ'IaI[HBIM), KOTOpas BbIHYKAACT BECTH PAIMOHAIIBHYIO MOHCTAPHYIO ITIOJIMTUKY.

Kanuman u nonumuxa. Meuma

Bompekn antuonurapxuueckor putopuke ®/IP n «HoBoro kypca», KpynmHbld KanuTai
MIOHEC JINIIb OTPAaHUYECHHBIE TOTEPU U HE YTPATUII KOHTPOJIS HaJ OCHOBHOM Maccoil 6orarcTa
(3a mpenenamu xwnil u depm). [lepectpoiika kouTpons (OPC, 3akon ['macca-Cruroia)
caenana (UHAHCOBBIE TpyHmbl Oonee THOKMMH W MEHee «riamMypHbIMH». OKa3bIBajoCh
JIaBJICHHE Ha KPYIMHbIE (PMHAHCOBBIE TPYMIBI (OJIUTAPXOBY), BKIIOYAS MPOBEPKU HAJIOTOBOM
ciyx0oit A. MesioHa (CTOPOHHHMKA PECITYOJIMKAHIIEB), /1a U BCeX (DMHAHCOBBIX T'PYII B TOM
WIK UHOM cTeneHu. Ho ¢ BBICOTHI MPOIIEIIET0 BPEMEHU 3TO JABJICHHUE BBITTISAUT KaK akKT
MOJINTUYECKON OOpHOBI 32 CBOOOAY PYK MPE3UJIEHTA U MPO3PAYHBIMA MPOMAraHAUCTCKHN X0/
neMOKpaToB Ha BeiOOpax. [1o cyTu gena, sxcnponpuanuu «0oratreeB» He ObLIIO, HO OHA KakK Obl
MIOCTOSIHHO ITPUCYTCTBOBAJIa B PUTOPHUKE, UTO Aenano OJIP «cBouM napHem» JJisi MUJUIMOHOB.
B nepuoa BTOoporo cpoka Obu10 HanakeHo B3aumojeicTBue ¢ 6uznecom (Henscon Poxdennep
B 32 roga yxe Obul rimaBor Komurera mo JlatmHckoii AMepuke u T.1.), a k 1940 rony
KpYNHbIN OM3HEC yKke BIoyiHe noaaep:xxusain OJIP.

B paccmarpuBaeMoM nepuoje MONUTHYECKHUE SJIUThl «OTKOPPEKTUPOBAINY» IOBEJICHUE
Ou3Heca M CO3/1aji CUCTEMY YCTOWYHMBOTO MepepaclpepeseHHs BbIPOCIIEro HallMOHAJIbLHOTO
70X0/a B MOJb3y 0€3pab0THBIX, O€HBIX, OOIIMX MOTPEOHOCTEH 00IIeCTBA — 3TO U €CTh BBIXO/T
U3 «IOBYIIKW», XOTb U JOCTUTHYTBIM OYEHb BBICOKOU LIEHOM.

B xone ¢unancoBeix moTpsiceHud 1929-1933 rr. Obu1 «CMBIT» CJIOW (PUHAHCOBBIX
CHEKYJSHTOB, pa0OTaBIIMX B «Ype3MEpHO JHOepaIbHO» MaHepe (cpenu 5% Oorateifmero
HaceneHust). [lpakThuecku ObUIM TOTEPSIHBI COEPEKEHUS BEPXHUX CIOEB TPYIAILIErocs

HacCeCJICHHUs, BJIOXCHHBIC B O6aHKpOTI/IBHII/ICC${ (bHHaHCOBI)IC HHCTPYMCHTEI. B wu3BectHOM
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CMBbICJIE ObUT MPETOJaH «MOPAJIBHBIA YPOK» MBITAIOMIMMCS JOCTHYbL OBICTPOro oOoramieHus
0e3 UIMTENBLHOTO TPYJa, BIOKEHUN (PUCKOB) M TasllaHTOB. HO CHEKymsIMu He Hcuesnu, a
TaKHe MONBITKHU MOBTOpsuiUCh B Mupe (1 B CIIIA) emie He pas.

MoXHO BBIIEIUTH KaTacTpopuyeckue MacIiiTaObl KOHIEHTpPAlMU COOCTBEHHOCTH B
Poccuu u psage apyrux tpanchopmanmii XX—XXI Beka. Ho B CIIIA «Benukas aemnpeccus» B
OCHOBHOM IIpUBEJIa K PE3KOMY CHIKEHHIO ITOKa3arenen HepaBeHcTsa. Hakomnennsle 3a 1920-
€ IT. aKTUBBI: JXWJIbE, JOPOTH, aBTOXO3SUCTBO, TENE(POHBI U PaTUO ECTECTBEHHO HE ObLIU
yTpayeHsl, a JIUIIb NOAEIIEBETN (YACTUYHO NEPETPOIAHBI U T.I1.).

boprba ¢ madueit, koTopass BO MHOTOM TakK M OCTalach «0ECCMEpPTHOI», YCHUIIUBIIEHCS B
CBSI3M C TOCJIEJCTBUSMU «CyXoro 3akoHa» B 1930-e rr., Tonbko HaunHanack. @BP 6bu10
WCIIOJIB30BAHO B ATOT MEPUO]] KaK aHTUKPUMHHAIBHOE areHTCTBO U CHITPAjO BAXKHYIO POJIb B
CAEp>KUBAaHUU BOJHBI IIPECTYIMHOCTU BO BpeMs aenpeccuu. [Io0ToM OHO HCTOIB30BaIOCh TAKKE
JUIS TIO/IABJICHUS «KpallHUX» 3JIEMEHTOB MOJUTHYECKOro criekTpa — (axtop Darapa ['ysepa
(192472 rr. B pykoBojacTBe mpaBooxpaHutensimMu). Ho ®BP kak BeuHoe CBEpXMOIIHOE
MIPaBOOXpaHUTENbHOE YupexaeHue cpopmupoBasioch B 1920-30-x mpumepHoO Toraa ke, Koraa
CJIOKUJIUCh U KOHKYypupytoiue yupexaenus takoro tuna B CCCP u Epore.

B totr nepuon B CIIA chopmupoBanachk AByxnapTuiiHas CHCTeMa MPUMEPHO B TOM €€
BUJIE, B KAKOM Mbl €€ 3HaeM B mocienHue aecsaTuieTus. OOOCTPEHHIO MEKIAPTHIHBIX U
MexIMYHOCTHBIX KOH(MIuKTOB B CIIIA B 2016-20 rr. mocBsimieHsl yxe 1enble Toma. Jlis
Hated paboThl IOCTATOYHO OTMETHUTh, YTO MOCIEJCTBUS KPYIMHBIX peopM pacTIruBaroTcs Ha
00JbIINE CPOKH, B MOJUTHKE, BO3MOKHO, HE MEHEE JUIMTEIbHBIC, YeM dKOHOMHUKE. Bcemblika
npotectoB JietoM 2020 roga B CIIA — “BLM” ToMy CBHIETEIBCTBO.

KoHCTUTYIIMOHHBIE CPOKH AJIEKTOPAIBHOTO TPOIEcca U JICTOBBIC IUKIBI, a TeM Oolee,
CTPYKTYpPHBIE CABWUTH HE COBIAJAIOT MO JIJIMHE U WHTEHCUBHOCTHU. VCKIIIOUEHHE COCTaBUIIO
npe3uaeHTcTBo [. ['yBepa, KOTOpoe MOYTH UEIMKOM NPUILIOCH HAa KPHU3UC U MOYTH
HE3aMEUEHHOE «BBI3PEBaHUE KaTacTpodbl». PelieHne MHOTMX SKOHOMHYECKHX 3aj]a4, KaK U

BBIXOJI U3 «BEIIMKOM ACTIIPECCHN, Tp€6y€T ooinece YCTBIPEX JICT, YTO CTABUT JIMJACPOB IICPCI
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HEOOXOJUMOCTBIO OTUMUTATHCS M BO30OHOBUTH MaHJAT Ha ympaBjieHHe cTpaHoil. W 3xech
HEOOXOIMMO HMMETh COJIUJIHBIE  PE3yNbTaThl MPEANIECTBYIONIETO CpPOKa, CHIbHYIO
MOJIMTUYECKYI0 ONopy (COLMaIbHYI KOAJTUIMI0) W OPraHM30BaHHYIO IpOMaraHpuy,
OCHOBAHHYIO Ha IIEJIIX, OOCIIaHUSAX U pe3ysibTaTax koammmuun. OJIP noxkasan, 4To CUCTEMY
KOAJUIUNA W3 PAa3HOPOAHBIX 3JIEMEHTOB C MEHSIOUIMMHUCS HMHTEPECAMH MOXKHO CIeIaTh
YCTOMYMBOM U BBIUTPATh BHIOOPHI YETHIPE Pa3 MOAPS B YCIOBUSAX AEMOKPATHUH.
AMepuKkaHCKas Me4yTa — OJHA U3 KJIIOYEBBIX OOBEIMHSIONIUX OMOp OOIIECTBEHHOTO
cozHanust B CIIIA. D10 He TONBKO TPAJUIIMOHHBIA JIOM, O KOTOPOM MeEYTaeT OeaHBII
€BPOIEUCKHI UMMUTPAHT B AMepuke. DTO 00pa3 KHU3HU, KOTOPHIH TOITO (OpMHUpOBAJICA,
MEepPEeXUI OJUH U3 CBOMX pacuBeToB B 1920-X IT. n oka3zaics nmoxa yrpo3oi kpaxa. @paHKIuH
Jlenano Py3BenbT nan cTpaHe HaIeKIy B CaMylo TSKENYI0 MUHYTY COLIMAIbHOTO Kpusuca. 1o
OOJBIIOMY CUETy OH OMNpaBlal HaJIeXAbl HAIMU BO BpeMsl JIEIIPECCHH, OCTaBUB
MaKpOSKOHOMHUCTAM 33Jady M3YYEHHs €ro OMIMOOK CIyCTs ceMbiecsT JieT. U Tsokenentui
kpuzuc 2008-2009 rr. mokaszai, 4To Ja)ke MpU pa3BUTON W M3OIMIPEHHOW TEOpUU (PUHAHCOB U

~ ~ ~ 1
MaKpO3KOHOMUKH KpUTHUKH JericTBuid OJIP camu nonyctuinu GUHAHCOBBINA Kpax B CTpaHe. °

(41

The American dream is “that dream of a land in which life should be better and
richer and fuller for everyone, with opportunity for each according to ability or
achievement. It is a difficult dream for the European upper classes to interpret
adequately, and too many of us ourselves have grown weary and mistrustful of it. It is
not a dream of motor cars and high wages merely, but a dream of social order in which

each man and each woman shall be able to attain to the fullest stature of which they are

60 I'puropses JI., ITnakcun C., CamumxoB M. [locnexpu3ucHas CTpyKTypa SKOHOMHKH W (DOPMHPOBAHME KOAIHIIUH IS
nHHOBaIWH. «Bomnpocs! sxoHOMUKI» Ne4, 2008.
8 Adams J.T. The Epic of America. 1931, P. 214-215.
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innately capable, and be recognized by others for what they are, regardless of the
fortuitous circumstances of birth or position.

»»

OrpomHbI€ TPOrpamMMbl COLUAIBHOM TOMOLIY U OOIIECTBEHHBIX padOT CTaOMIM3UPOBATIN
CUTyallil0, HO O4YE€Hb MEJUICHHO BBIBOJAMIM CTpaHy u3 jenpeccuu. @OuHaHCOBOE
pEryIHpOBaHUE TPEIOTBPATHIO MHOTO KPaxoB, HO IMO3J1HEe ObLIO OciaabIeHO W HE CIacio
ctpany ot Benukod peueccun 2008—09 rr. CHmXEHHME HeEpaBeHCTBA M OOWIMI pocT
0J1ar0COCTOSIHMSI BBIBETIU CTPAHy B JIMJIEPhl MUPOBOTO PA3BUTHsI, HO HEPABEHCTBO BEPHYJIOCH,
O0COOEHHO B 3/IpaBOOXPAHEHMH, YTO CHIFPAJIO CBOIO HETATUBHYIO POJb B TSDKENEHIIEM XOJe
nmanaemMun U peueccud B 2020 roma. CoumanbHo-mionuTHueckas koanuius DJIP
npoJepkajgach B KadeCTBE OIOPbI JEMOKpPAaTHUYECKOW MapTuu Oosiee MoyBeKa, HO 3a 3TO
BpeMsi aMEpUKaHCKOE OOIIECTBO HE PELIMJIO MPOOJIEM COLMAIbHOTO HEPABEHCTBA, PACOBBIX
npobseM u MHororo Apyroro. Temeps mnepen HOBBIM INMPE3UAECHTOM 3aHOBO CTOUT BOIIPOC O
CIPaBEIJIMBOCTH B PELICHUU COLUAIBHBIX MPOOJIEM, MPUUYEM B OTHOIIEHUU T€X CHJI, KOTOPbIE
JlaJid €My 3HA4YUTEIBbHYI0 4acTh TojocoB u3bupareneil. Hukakue mepst 1930-x rr. HE MOTYT
ObITh MOBTOPEHBI B COBEPIIEHHO JPYTUMX YCIOBHUSX B Apyryro smoxy. Ho BepHo u ToO, uTO
BEITMKUN TIOJUTUK MOKET HAUTH CIOCO0 00BheIUHEHUS, KOOPAMHAIINH, YU4eTa U KOMIIPOMHCCA
Pa3HOPOAHBIX, M 3a4acTyl0 KOH(MIUKTYIOIIUX MHTEPECOB COLUAIBHBIX CJOEB, TPYII
MHTEPECOB U AJIUTHBIX KIAHOB, IPUYEM B IMHAMUKE U C YYETOM MEHSIOLIUXCSI 0OCTOSITENbCTB

Y UHTEPECOB.
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