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CL®B BARO HSE

®DakynbTeT MUPOBOW IKOHOMUKMU
< HAenapTaMeHT MUPOBO IKOHOMUKH
U MUPOBOM MOJIUTUKM y
LLeHTp KOMNNeKcHbIX eBPONencKuX u

MeXXAYHapoAHbIX UuccefoBaHUn

3-x mec. TunuuHble 3HaYeHUs I MUctopuueckue
TpeHAa (1-3-4 kBapTMnb pacnpepenenns) 3HauYeHMs

JKoHOMMYEcKasa aKTUBHOCTb

MNHupekc rnobansbHoM fenosom

awrwamocT (composite PMI)' 2o

(nekabpb 2025) 26 52 54 58

Dusnyeckre 06bEMBI MUPOBOTO

—
-13 1 4 18

rofoBOM BbipaxkeHuw, %

(Hos6pb 2025)
leononuTnuyeckue pucku

MHaekc reonoamtnieckmx puckos® - _
1N

(Aexabpy 2025) 45 81 122 513

|

Fno6anbHbie ycnoBUs 3aMMCTBOBaHUM M GUHAHCOBbIE PUCKU

MHaekc rnobanbHbIX yCnoBui

3aMMCTBOBaHWM U GUHAHCOBbLIX _

puckoe GlobBaro* 0.49 0.85
(nekabpb 2025)

Mupoaau TOProesisi U JIOrMCTUKa
Hosble akcrnopTHbIE 3aKasbl B
npombiwneHHocT (PMI New Export
orders)®

(nekabpb 2025)

[unHaMuka MUPOBOW TOProBm

ToBapamm®, B rOAOBOM BbIpaXeHUH,

%

(Hos6pb 2025)

WMHpekc cboes noctasok (GSCPI)?
(nexabpb 2025)

-1.58 -0.59 0.28 4.48
CTOMMOCTb KOHTENHEPHbIX —
Index)®, nonn. CLUA

YA 723 1432 3461 10361

(nekabpb 2025)

" 3HayeHne Composite PMI 6onee 50 oTpaskaeT pocT, meHee 50 — cnag, a 50 — cTabuim3aumio Ha ypoBHE NpOLL/IOro Mecaua.

2 Tno6anbHblit MHAEKC PU3NYECKMX 06BEMOB NMPOMBbILWIEHHOO NMPOM3BOACTBA MO AaHHbIM CPB.

3 GPR — MHAEKC, NOKa3blBalOLWMIA CTENEHb rEONOANTUYECKON HaNPAKEHHOCTM B MMpe. [JaHHble MHAEKCa 33 NocneAHue MmecsLbl 0OBHOBAATCA C y4eTOM
norpewwHocTeil U METOAUKMU UCCNEL0BAHUA, YTO MOXKET NPUBOAMUTbL K KOPPEKTUPOBKE UX 3HAYEHUIA.

4 ®uHaHcoBbIN nHAeKc GlobBaro - HAEKC rnobasibHbIX YCI0BUI 3aMMCTBOBAHMIA 1 GUHAHCOBLIX PUCKOB. MHAEKC M3MepAeTcsA B JONAX OT CPeaHEro
3HayeHwuA 3a 2000-2024 rr. Bbilwe 3HaYeHMe MHAEKCa — AOPOXKEe CTOMMOCTb 3aMMCTBOBaHWUI B KPYMHENLIMX SKOHOMMKAX MUPA U Bbllle 40/FOBbIE U
bUHaHCcoBbIE PUCKU.

5 3HaueHne PMI New Export Orders 6onee 50 oTpaxaeT pocT, meHee 50 — cnag, a 50 — ctabuim3aumio Ha ypoBHE NPOLWIOro MecALa.

5[1MHaMMKa MUPOBOM TOProBAM TOBapamu B GDU3MHECKOM BbIpaXKeHUM No AaHHbim CPB.

7GSCPI — nHaeKc, paccumtbiBaemblin Federal Reserve Bank of New York Ha 6a3e MHAeKCOB MOPCKUX nepeBo3ok (Baltic Dry Index, Harpex Index), 3
KOMMOHEHTOB MHAEKCa PMI (uncno AHel focTaBkKU, 06beM HEBbBIMOIHEHHbIX 3aKa30B GUPM, HaKoMeHHble 3anacbl Gupm), 4 LEeHOBbIX MHAEKCOB
aBManepeBO30K, 411 OLUEHKN NOTEHLMa/bHbIX CO0eB B LLenoYKax NoCTaBoK.

8World Container Index — cBOAHbIN MHAEKC, BKAIOYAIOWMI LeHy (B Tbic. goan. CLUA) 3a nepeBo3ky 40-pyTOBOro KOHTeMHepa Ha 8 KPyMHbIX MapLipyTax
(aaHHblE Drewry).
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ChipbeBble pbIHKH

LleHbl Ha HedTb copTa Brent, gonn. m
CLIA 52 6appent I [T .
(mekabpb 2025) 19 as 84 134
LleHsl Ha mpupoaHbIi ras B Espone —
(TTF), ponn. CLLA 3a Tbic. - _
KybomeTpos

54 164 390 2460
(nekabpb 2025)
MHaekc npoaoBONbCTBEHHBIX LieH @
GAO®, K 6ase 20201, % I i TN
(p'eKa6pb 2025) 52 74 124 163
KoMMo3nTHBIN MHAEKC LieH Ha —_—
roaa, % 39 76 130 179
(nekabpb 2025)

MHd)ﬂSILI.Mﬂ U AeHEeXXHO-KpeAUTHasa NoJIMTUKa
—
MHpekc noTpebutenbckux LeH B m
CLUA, r/r, % N [ T
2.10 1.60 3.30 9.10

(nekabpb 2025)

MHaekc noTpebutenbckux LeH B

—
Eeposore, /7, % .
-0.60 1.30 2.50

(nekabpb 2025) 10.60
P—

MHpeke noTpebuTensckux LeH B

Krae, o/r, % 2 I

(,u,eKa6pb 2025) -1.80 0.70 2.70 8.70

—

MHpeke noTpebuTensckux LeH B m

Poccun, /r, % . = B

(,u,eKa6pb 2025) 2.20 6.10 13.30 28.93

—
Kniouesas craska ®PC CLLIA, % m |
(no cocTosHmio Ha 27 aHB. 2026) 025 e S50
(—
(no cocTosiHmio Ha 27 aHB. 2026)
0.00 3.15 4.50

—

Kniouesas ctaska HapopaHoro 6aHka m

Knras, % o TIT =- o

(no cocTosHmio Ha 27 aHB. 2026) 0.00 3.10 3.85 4.25
—

Kniouesas ctaska banka Poccuun, % m-

(no cocTosHuio Ha 27 aHB. 2026) 16.00 21.00

Telegram channel of the project Website of the project
t.me/elobbaro wec.hse.ru/globbarchse

® MIHAEKC NPOL0BO/LCTBEHHDIX LieH DAO OTparKaeT eXXeMECAYHOE ABUKEHNE MEKAYHAPOAHbIX LLEH Ha KOP3UHY NPOA0BO/LCTBEHHbIX TOBAPOB U
bopmupyeTca Ha OCHOBe CpeaHMX 3HaUYeHUM MHAEKCOB LEH NATU TOBAPHBIX FPYMM: 3epPHOBbIE, PacTUTeNbHblE Macna, caxap, MACO U MOJIOYHaA
NPOAYKUMA, B3BELEHHbIX NO CpeaHel foNe KaxKaoM rpynnbl B MMPOBOM 3KcnopTe B nepuog 2014-2016 rogos.

19KomnosuTHBIN MHAEKC LeH Ha Ba30Bble MeTai/bl NpeAcTaBaAeT coboii arperMpoBaHHbI NoKasaTeb, OTPaXaloWwmi AMHAMMUKY LieH Ha OCHOBHble
MeTa/lNbl, TAKME KaK aNtoMUHWUIA, Mefb, HUKeNb, CBUHEL, HUKe/b, 0/I0BO U LIUHK.



