GlobBaro HSE: bapomeTp MUMPOBOI 3KOHOMUKU U FEONMOAUTUYECKUX PUCKOB, BbIMYCK 42, AHBaPb —
despanb 2026

MupoBoit pblHOK HepTU — KosebaHWA LeH Ha ¢oHe O0OOCTpPeHUA reonoIMTUYECKUX KOHPIUKTOB WU
peHUA npoduLmnTa B 2026 I., NepecTpoitKa CTp Dbl POCCUIACKOTO SKCMOpTa

CpepaHecpo4Hbiii B3rna4, — NpoduLmT HedpTh U NOHUKEHHBIE LieHbI

MMPOBOﬁ PBIHOK HECI)TM NpoAo/LKAeT HaxoguTbCA B COCTOAHWMU I'IPOCI)MLI,MTE!_, O4HaKo nepuogundecku

AHHaMHKa Ha4ana2026r. — noa AaBJjieHUeM reonoJiMTUHeCKnx pucKkoe

CToumocTb Mapku Brent Ha koHe L asHBapsa-cepeauHy ¢eBpans 2026 r. coctasuna $69,3-70/6app., uto Ha 13,9% Bbille
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Puc. 1. /luHamuka LieH Ha HedpTb copToB «Brent» u «Urals», $/6app.
MpumeyaHue. FpaduK NOCTPOEH Mo LieHaM Ha KOHeL| MecsLeB.
WcTouHuk: gaHHble ProFinance, Investing
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B cpegHe- n AOHFOCPOHHOH NepPCNeKTMBE 3KCNOPT BeHecyanbl MOXKET YBEJMYNTBCA C 750 ThIC. 6app,-‘c 40 1,4 MIH

Jeicteua ONEK+

CTpaHbl-yyacTHULbI OMEK+ 1 ¢peBpans 2026 r. JOroBOpUANCE COXPAaHUTb TeKYLLUI ypoBeHb 406 bIuK, KOTOPbIV 6bln

SkcnopT Poccnn — 3¢ dekTbl yrkecToueHUA CAHKLMOHHOT O AAB/eHUs
Obwas aobblua HedTH B Poccun Mo UTOram 2625 . COCTAaBWAA B CPEAHEM 9,1 M/H 6app./c, UTO /UL HA 1%0 Hrxe

1 Cpeam nux:
a) BKAKOYEHMe JlyKoina u PocHedTu B cnncku SDN c okTabpa 2025r.;
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KOHCEHCYC-HPOFHDB N 0XXKUg4aHUA Ha 6anxanwme MecAaubl

KoHceHcyc-nporHos Ha 2026 r. no mapke Brent cor

Tabnuua 1. KoHceHcyc-nporHos LeH Ha He¢Tb Brent Puc. 2. Mpupoct notpebnenuns u npeanoxeHnsa Hepm, MAH
(cpepHerogoBble LLeHbl), AHBapb 2026 6app./c
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McTouHuk: EIA, aHBape 2026



